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INDEPENDENT AUDITORS’ REPORT
To
The Members of
GLOTTIS LIMITED

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying Financial Statements of GLOTTIS LIMITED (Formerly Glottis
Private Limited) (the “Company”), which comprise the Balance Sheet as at March 31, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the statement of Changes
in Equity, the Statement of Cash Flows for the year ended on that date and notes to the Financial
Statements, including a summary of material accounting policies and other explanatory
information (hereinafter referred to as “the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Companies Act, 2013, as
amended (the “Act”) in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act (“Ind AS”), and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March
31, 2025; and its Profits, total comprehensive income, Changes in equity and its cash flows for the
year ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India ("ICAl') together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Actand the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance
in our audit of the financial statements for the year ended March 31, 2025. There were no material
issues during our audit for the warranting reporting period in this section.

Information Other than the Financial Statements and Auditors’ Report thereon

The Company’s board of directors is responsible for the other information. The other information
comprises the information included in the Board’s Report including Annexures to Board’s Report,
and Shareholder information but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters in section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance, including other comprehensive income, changes in
equity and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the AS specified under Section 133 of the Act.

This responsibility also includes the maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting the frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of internal financial control, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.




In preparing the financial statements, management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The Company’s Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern,
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e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure “A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to
the extent applicable.

2. As required by section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and Statement of Cash Flows dealt with by this
Report are in agreement with the books of account.

d) Inouropinion, the aforesaid financial statements comply with the Ind AS specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (as
amended).

e) On the basis of written representations received from the directors as on March 31,
2025, taken on record by the Board of Directors, none of the directors is disqualified as
on March 31, 2025, from being appointed as a director in terms of Section 164(2) of the
Act.




f)

With respect to the adequacy of the internal financial controls with reference to the
financial statements of the Company and the operating effectiveness of such controls,
refer to our separate report in the “Annexure B”. Our report expresses an unmodified
opinion on the adequacy and operating effectiveness of the Company’s internal financial
controls with reference to Financial Statements.

g) With respect to the other matters to be included in the Auditor’ s Report in accordance

with the requirements of section 197(16) of the Act, as amended, in our opinion and to
the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with
the provisions of section 197 of the Act

h) With respect to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to
us:

i. Pending litigations against the Company as at March 31, 2025, has been disclosed
in Note No. 25, which have an effect on its financial position in its financial
statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There has been no amount required to be transferred to the Investor Education and
Protection Fund by the Company.

a) The management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other persons or entities, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall:

e directly or indirectly lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Company or

e provide any guarantee, security, or the like to or on behalf of the Ultimate
Beneficiaries

b) The management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall:

e directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever (“Ultimate Beneficiaries”) by or on behalf of the
Funding Party or

e provide any guarantee, security, or the like from or on behalf of the Ultimate
Beneficiaries; and




c) Based on such audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub clause (i) and (ii) of Rule 11(e) as provided under (a) and
(b) contain any material misstatement.

v. The company has not declared dividend during the year and hence the provision of
Section 123 of the Act is not applicable for the year.

vi. Based on our examination, which included test checks, the Company has used such
accounting software systems for maintaining its books of account for the financial year
ended 31t March 2025, which has the feature of recording audit trail (edit log) facility
and the same has been operated throughout the period for all transactions recorded in
the software system. Further we did not come across any instance of the audit trail
feature being tampered with and the audit trail has been preserved by the company as
per the statutory requirements for record retention.

For CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN: 049155/5200036
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V. VIVEK ANAND
PARTNER

Membership No. 208092
UDIN:

Place: Chennai 26203092 BMK YBLY 896
Date: 1g-0%-2005




ANNEXURE “A” TO AUDITORS’ REPORT

Referred to in paragraph “Report on Other Legal and Regulatory Requirements” of the Auditors’
Report of even date to the Shareholders of Glottis Limited on the financial statements for the
year ended March 31, 2025.

To the best of our information and according to the explanations provided to us by the Company
and the books of account and records examined by us in the normal course of audit, we state that:

(i) In respect of the Company’s property, plant and equipment, right-of-use assets and
intangible assets:

a.

A. The Company has maintained proper records showing full particulars including
quantitative details and situation of its Property, Plant and Equipment and relevant
details of right-of-use assets.

B. The Company has maintained proper records showing full particulars of intangible
assets.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the property, plant and and the right of use
assets have been physically verified by the management during the year and no material
discrepancies were noticed on such verification. In our opinion, the frequency of physical
verification program adopted by the Company, is reasonable having regard to the size of
the Company and the nature of its assets.

c. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable property (other
than properties where the Company is the lessee and the lease agreement duly executed
in the favour of the lessee) disclosed in the financial statements included under Property,
plant and equipment are held in the name of the Company.

d. The Company has not revalued any of its Property, plant and equipment (including Right-
of-use assets) and Intangible assets during the year.

e. No proceedings have been initiated during the year or pending against the Company as at
31t March 2025, for holding any benami property under the Benami Property
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

(ii)

a. The Company does not have any inventory and hence reporting under clause 3(ii)(a) of
the Order is not applicable.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a working capital limit in
excess of Rs 5 crore by bank or financial institution based on the security of current assets
during the year. The quarterly / monthly statements, as applicable, filed by the company
with such banks or financial institutions in respect of the working capital limits obtained
are in agreement with the books of account of the Company.




(iii) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the company has not made any investment in,
provided any guarantee or security, or granted any loans or advances in the nature of loans,
secured or unsecured to companies, firms, limited liability partnerships or any others parties
during the year.

a.

A. The company has not provided loans or provided advances in the nature of loans,
or stood guarantee, or provided security to its subsidiaries, joint ventures and
associates during the year.

B. Based on the audit procedures carried on by us and as per the information and
explanations given to us, the Company has not given loans or advances and
guarantees or security to parties other than subsidiaries, joint ventures and
associates during the year.

b. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, we are in opinion that the terms and
conditions of the grant of all loan and advances in the nature of loans and guarantees
provided are, prima facie, not prejudicial to the interest of the Company.

c. In respect of loans and advances in the nature of loans granted by the Company, the
schedule of repayment of principal and payment of interest has been stipulated and
the repayments/receipts of principal and interest are regular.

d. According to the information and explanations given to us and on the basis of our

examination of the records of the Company, there is no overdue amount for more than
90 days in respect of loans granted.

e. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no loan which has fallen due
during the year, that has been renewed or extended. Further, no fresh loans were
granted to any party to settle the overdue of existing loans given to the same parties.

f. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loan
which are repayable on demand or without specifying any terms or period of repayment.

(iv) According to the information and explanations given to us and on the basis of our

(v)

examination of the records of the Company, the Company has complied with the provisions
of sections 185 and 186 of the Act in respect of loans, investments, guarantees and security,
as applicable.

In our opinion, and according to the information and explanations given to us, the Company
has not accepted any deposits or there is no amount which has been considered as deemed
deposit within the meaning of sections 73 to 76 of the Act and the Companies (Acceptance
of Deposits) Rules, 2014 (as amended). Accordingly, reporting under clause 3(v) of the Order
is not applicable to the Company.




(vi)

(vii)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Central Government has not specified
maintenance of cost records under sub-section (1) of section 148 of the Act, in respect of
Company’s products/business activity. Accordingly, reporting under clause 3(vi) of the Order
is not applicable.

a. In our opinion, and according to the information and explanations given to us,
undisputed statutory dues including goods and services tax, provident fund, employees’
state insurance, income-tax, duty of customs, duty of excise, value added tax, cess and
other material statutory dues, as applicable, have generally been regularly deposited
with the appropriate authorities by the Company, though there have been slight delays
in a few cases. Further, no undisputed amounts payable in respect thereof were
outstanding at the year-end for a period of more than six months from the date they
became payable.

b. There are no dues of Goods and Service Tax, Sales tax, Service tax, Customs duty, Excise
duty and Value Added tax which have not been deposited on account of any dispute
except for dues of Income tax. The following is the Outstanding Demand:

Name of Nature of Amount not Period to Forum where | Amount paid

the the dues deposited which the the dispute is under
statute (Rs In Lakhs) amount pending protest

relates (Rs. In Lakhs)

Income | Income Tax 41.20 AY Income Tax Nil
Tax Act, (Including 2022-23 Department,

1961 interest of Assessment Unit

2.37) Chennai

(viii) There are no transactions that are not recorded in the books of accounts that have been

(ix)

surrendered or disclosed as income during the year in the tax assessments under the Income-
tax Act, 1961. Accordingly, there are no previously unrecorded income that has to be
recorded in the books of accounts.

a. According to the information and explanations given to us, the Company has not
defaulted in repayment of its loans or borrowings or in the payment of interest thereon
to any lender during the year.

b. According to the information and explanations given to us including confirmations
received from banks and financial institution, representation received from the
management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial institution.




(x)

(xi)

(xii)

In our opinion and according to the information and explanations given to us, the
Company has obtained term loans. The term loans were applied for the purpose for
which the loans were obtained.

In our opinion and according to the information and explanations given to us, and on an
overall examination of the financial statements of the Company, funds raised by the
Company on short term basis have not been utilized for long term purposes.

According to the information and explanations given to us and on an overall examination
of the financial statements of the Company, the Company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries,
associates and joint ventures.

According to the information and explanations given to us, the Company has not raised
any loans during the year on the pledge of securities held in its subsidiary companies.

The Company has not raised any moneys by way of initial Public Offer (including Debt
Instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not applicable.

. According to the information and explanations given to us and procedures performed by

us, the company has not made preferential allotment of equity shares or private
placement of shares or fully or partly convertible debentures during the year.
Accordingly, clause 3(x)(b) of the Order is not applicable.

To the best of our knowledge and according to the information and explanations given
to us, no fraud by the Company or on the Company has been noticed or reported during
the year.

According to the information, no report under sub-section (12) of Section 143 of the
Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under
Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.
As represented to us by the management, there are no whistle blower complaints
received by the company during the year.

According to the information and explanation given to us, the Company is not a Nidhi
Company and the Nidhi Rules, 2014 are not applicable to it. Accordingly, clause 3(xii) of the
Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, all transactions

entered into by the Company, with the related parties are in compliance with section 177
and 188 of the Act, where applicable. The details of such related party transactions have
been disclosed in the financial statements as required by the applicable Accounting Standard.




(xiv)

a. Based on information and explanations provided to us and our audit procedures, in our
opinion, the Company has an internal audit system which is commensurate with the size
and nature of its business.

b. We have considered the reports issued by the Internal Auditors of the Company till date
for the year under review.

(xv) According to the information and explanation given to us, the Company has not entered into
any non-cash transactions with its directors or persons connected with them and accordingly,
provisions of section 192 of the Act are not applicable to the Company.

(xvi)

a. The Company is not required to be registered under Section 45-1A of RBI Act, 1934 as a
Non-Banking Financial Institution (Non-Deposit taking) company.

b. The Company has not conducted any Non-Banking Financial activities or Housing
Finance Activities during the year. Hence the clause (xvi)(b) of the Order is not
applicable.

c. The Companyisnota Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, the requirements of clause (xvi)(c) of the
Order is not applicable

d. According to the information available to us, The Group does not have any Core
Investment Company (CIC). Accordingly, the requirements of clause 3(xvi)(d) of the
Order is not applicable.

(xvii) The Company has not incurred cash losses in the current and in the immediately preceding
financial year.

(xviii) There has been no resignation of the statutory auditors of the Company during the year.

(xix) According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that the Company is
not capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one period from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one period from
the balance sheet date, will get discharged by the Company as and when they fall due.




(xx) In our opinion and according to the information and explanations given to us, there is no
unspent amount under sub-section (5) of Section 135 of the Act pursuant to any project
including other than ongoing projects as on the date of this report. Accordingly, clause

3(xx)(a) of the Order is not applicable.

(xxi) The reporting under clause 3(xxi) is not applicable in respect of audit of financial statements
of the Company. Accordingly, no comment has been included in respect of said clause under

this report.

For CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN.0049155/5200036
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V VIVEK ANAND
PARTNER

Membership No. 208092
UDIN:

Place: Chennai -
Date: }@- 0T- 2025 . 25208092 YBUH3qb



Annexure B referred to in Paragraph 2 clause (f) under “Report on Other Legal and Regulatory
Requirements” section of the Independent Auditor’s Report of even date to the members of
Glottis Limited on the financial statements for the year ended March 31, 2025

Independent Auditor’s Report on the Internal Financial Controls with reference to the Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the
Act”)

In conjunction with our audit of the financial statements of Glottis Limited (“the Company”) as at
and for the year ended March 31, 2025, we have audited the internal financial controls with
reference to financial statements of the Company on that date.

Responsibilities of Management for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company,
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and
the Standards on Auditing, issued by the Institute of Chartered Accountants of India (“ICAI") and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both
issued by the ICAI. Those standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
Internal financial controls over financial reporting and their operating effectiveness. Our audit of
Internal financial controls over financial reporting included obtaining an understanding of Internal
financial controls over financial reporting, assessing the risk that a material weakness exists and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls over financial reporting




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future period are subject to the risk that
internal financial controls over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
with reference to financial statements and such internal financial controls systems over financial
reporting were operating effectively as at March 31, 2025, based on the criteria for internal
financial control with reference to financial statements established by the company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India.

For CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS
FRN.0049155/5200036

V VIVEK ANAND
PARTNER

Membership No. 208092
UDIN:

Place: Chennai
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Glottis Limited

(Formerly Glottis Private Limited)
CIN: U63090TN2022PLC151443
Balance Sheet As at March 31, 2025

(Amounts in INR lakhs, unless otherwise stated)

Particulars

Assets
Non-current assets
a) Property, Plant and Equipment
b) Capital work-in-progress
c) Right-of-use assets
d) Other Intangible assets
e) Financial Assets
i) Other Financial assets
f) Deferred tax asset (net)
g) Other non-current assets
Total non-current assets
Current assets

a) Financial Assets
i) Trade Receivables
ii) Cash and Cash equvivalents
iii) Bank balances other that above (ii)
iv) Loans
v) Other Financial assets

c) Current Tax Assets (Net)

d) Other Current Assets

Equity and Liabilities
Equity
a) Equity Share capital
b) Other Equity
Total Equity
Liabilities
Non-current liabilities
a) Financial Liabilities
ij Long Term Borrowings
ii) Lease liabilities
b) Provisions
Total non-current liabilities
Current liabilities
a) Financial Liabilities
i) Short Term Borrowings
ii) Lease lLiabilities
iii) Trade payables
Enterprises

(B) Total outstanding dues of creditors other than
Micro and Small Enterprises

iii) Other Financial Liablities
b) Other current liabilities
c) Provisions
d) Current Tax Liabilities (Net)
Total current liabilities
Total Equity and Liabilities

Summary of material accounting policies

The accompanying notes form an integral part of the Financial Statements.

As per our report of even date

For CN G S N & Associates LLP
Chartered Accountants

Firm Registration No.:049155/5200036

(P T

V Vivek Anand
Partner
Membership No.: 208092

Place: Chennai
Date: 18-07-2025

Notes

3A
3B
ic
3D

w

10
11
12
13

14
15

16
17
18

19
17

20

As At March As At March As At April
31, 2025 31, 2024 01,2023

1,276.85 305.42 224.23

- 351.42 -
340.67 9.39 8.89

4.66 2.33

32.40 57.55 14.82
54.35 84.36 52.73

0.05 9.44 -
1,708.98 819.91 300.67
10,601.89 5,366.48 3,551.93
468.39 50.20 764.80
1,012,53 862,19 2,167.60
22.49 41.27 45.97
549.67 490.42 154.70
196.50 208.10 11.26
979.66 343.95 182.63
13,831.13 7,362.61 6,878.89
15,540.11 8,182.52 7,179.56
1,600,00 100.00 100.00
8,183.15 4,064.44 948.08
9,783.15 4,164,44 1,048.08

195,60 33.34 -
311.30 241 4.45
10.58 115.13 86.78
517.48 150.88 91.23
2,018.49 855.86 3,142.22
27.70 7.19 4.56
323.17 355.46 93.84
2,420.79 2,309.77 2,551.28
139.22 84.81 19.31
259.80 243.06 95.33
9.11 11.05 9.66
41.20 124.05
5,239.48 3,867.20 6,040.25
15,540.11 8,182.52 7,179.56

For and on behalf of the Board of Directors of
Glottis Limited

Ramkumar Senthilvel
Managing Director
DIN: 07754138

Rajasree
Chief Financial Officer

Place: Chennai
Date: 18-07-2025

Company Secretary
M No. A68B44



Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Statement of Profit and Loss For the year ended March 31, 2025
(Amounts in INR lakhs, unless otherwise stated)

Particulars

I.Income
Revenue from operations
Other income
Total Income

Il. Expenses:
Cost of Services Rendered
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses
Total expenses

Il Profit before exceptional items and tax (I - Il)
IV Exceptional items

V Profit before tax (lll - IV)
VI Tax expense:

1. Current tax

2. Deferred tax

VIL. Profit for the period (V - V1)

VIIl.Other Comprehensive Income
A) Items Will not be reclassified to Profit or Loss
(i) Remeasurement of the net defined benefit liability / asset, net
{if)income Tax relating to items that will not be reclassified to profit or loss
Total other comprehensive income / (loss), net of tax

IX.Total Comprehensive Income for the period (VII+VIIl)

X. Earnings per equity share :
(1) Basic Earnings per share
(Face value per equity share of Rs. 2)
(2) Diluted Earnings per share
(Face value per equity share of Rs. 2)

Summary of material accounting policies
The accompanying notes form an integral part of the Financial Statements,

As per our report of even date

For CN G 5 N & Associates LLP
Chartered Accountants

Firm Registration No.:049155/5200036

YV‘P‘UVMH?L

V Vivek Anand
Partner
Membership No.: 208092

Place: Chennai
Date: 18-07-2025

Notes

25
26

27
28
29
30
3

35

35

Ramkumar Senthilvel
Managing Director

For the year ended March

For the year ended

DIN: 07754138

|

Rajasree

Chief Financial Officer

Place: Chennai
Date: 18-07-2025

31,2025 March 31, 2024

94,117.27 49,717.65
136.92 221.44
94,254.19 49,939.09
82,888.63 43,604.50
1,619.64 1,024.41
233.85 27.49
161.36 73.69
1,764.10 1,020.44
86,667.58 45,750.53
7,586.61 4,1B8.56
7,586.61 4,188.56
1,941.36 1,091.40
30.01 (31.63)
1,971.37 1,059.77
5,615.24 3,128.79
4.64 (16.61)

(1.17) 4.18
3.47 (12.43)
5,618.71 3,116.36
7.02 3.91

7.02 3.91

For and on behalf of the Board of Directors of
Glottis Limited
Ki Manikandan

d Director

DIN: 07754137

@,fﬂ

Panda

Company Secretary
M No. A68844




Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Cash Flow Statement for the year ended March 31,2025

(Amounts in INR lakhs, unless otherwise stated)

Particulars

For the year ended
March 31,2025

Cash Flow from Operating activities
Profit/(loss) before tax, exceptional and extraordi nary items
Adjustments for:

Depreciation and amortization expenses

Gain on Lease Termination

Interest expenses

Processing Charges on Loan

Interest income

Allowance for Expected Credit Loss

Unrealized foreign exchange (gain)/loss

(Gain) / Loss on sale of Assets

Operating Profit before working capital changes
Changes in working capital

Increase/ (Decrease) in Trade Payables

Increase/ (Decrease) in Other Liabilities

Increase/ (Decrease) in Financial Liabilities
Increase/(Decrease) in Provisions
Decrease/(Increase) in Trade Receivables
Decrease/(Increase) in loans and advances
Decrease/(Increase) in Financial assets

Decrease/(Increase) in other Non-Financial assets

Cash generated from /(used in) operations
Income tax paid (Net of Refund)

Net cash flows from /(used in) operating activities (A)

Cash flow from Investing activities

Purchase of Property, Plant and Equipment & Intangibles
Proceeds from sale of Property, Plant and Equipment
Cost spent on CWIP - Buildings & Others

(Investment in) / Closure of Fixed Deposits

Interest received

Net cash flow from /(used in) investing activities (B)

Cash flow from Financing activities

Issue of Share Capital

Net Proceeds/ (Repayment) from Long Term Loans/borrowings
Net Proceeds/ (Repayment) from Short Term Loans/ borrowings
Net Proceeds/(Repayment) from Lease

Processing Charges on Loan

Interest paid

IPO Expenses

Net cash flow from /(used in) financing activities (C)

For the year ended
March 31, 2024

7,586.61 4,188.56
161.36 73.69
0.37 -
220.54 4.04
z 12.50
(22.37) (85.51)
(16.24) 48.19
(71.93) (135.93)
(13.35) -
7,844.99 4,105.54
78.73 20.10
16.74 147.73
396.87 70.98
(118.19) (68.23)
(5,147.25) (1,726.81)
18.78 4.69
(360.07) (424.95)
(323.58) (170.75)
2,407.02 1,958.30
(1,903.41) (1,295.13)
503.61 663.17
(469.99) (152.21)
18.60 -
(293.17) (351.42)
(150.34) 1,305.41
20.61 94.77
(874.29) 896.55
162.27 33.34
1,162.63 (2,286.35)
(34.33) (5.67)
- (12.50)
(198.95) (3.14)
(302.75) .
788.87 (2,274.32)




Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Cash Flow Statement for the year ended March 31,2025

(Amounts in INR lakhs, unless otherwise stated)

Particulars

For the year ended
March 31,2025

Net increase / (decrease) in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Cash and cash equivalents comprise (Refer note 8)
Balances with banks

On current accounts

On Prepaid Cards

On EEFC accounts

On Forex Cards
Cash on hand

Total cash and bank balances at end of the year

Note:

Cash Flow Statement has been prepared under the Indirect method as set out in the Indian Accountin
Cash Flow Statement comprise cash at bank and in hand, demand deposits and cash e

commitments.

The accompanying notes form an integral part of the Financial Statements.

As per our report of even date
For CN G S N & Associates LLP
Chartered Accountants

Firm Registration No.:049155/5200036

(BT .

V Vivek Anand
Partner

Membership No.: 208092

Place: Chennai

Date: 18-07-2025

418.19
50.20

For the year ended
March 31, 2024

(714.60)
764.80

468.39

81.25
0.35
386.23

0.27

50.20

35.70

14,08

0.42

468.39

50.20

g Standard 7 on Cash Flow Statements, Cash and cash equivalents in the
quivalents which are short-term and held for the purpose of meeting short-term cash

For and on behalf of the Board of Directors of

Glottis Limited

SOV

Ramkumar Senthilvel
Managing Director
DIN: 07754138

!

Rajasree

Chief Financial Officer

Place: Chennai

Date: 18-07-2025

Managing Director

DIN: 07754137

J\/‘

Cd
ta Panda

“f‘

Company Secretary

M No. A68B44




Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Statement of changes in equity for the year ended 31 March 2025
(Amounts in INR Lakhs, unless otherwise stated)

A Equity share capital
(i) Current reporting period

Changes in Equity Restated balance at the VAT WLy Balance at the end of the
Balance at the beginning of the current reporting period - share capital during
As at April. 01, 2024 Share Capital due to beginning of the current dUiFRgtie Eurant current reporting period - As
prit, 01, prior period errors reporting period 8 . at March 31, 2025
100.00 - 100.00 1,500.00 1,600.00
(i) Previous reporting period
CIange T Equity
t I f ti
Balance at the beginning of the current reporting peried - Changes in Equity Rastitad balince:at the share capital during Balance at the end of the
As at April. 01, 2023 Share Capital due to beginning of the current difitha cirant current reporting period - As
prii, O1, prior period errors reporting period s - at March 31, 2024
100.00 - 100.00 - 100.00
B Other Equity
Particulars Reserves and surplus

Other comprehensive income

Retained earnings (ocl) Total
Balance as at April 1, 2023 948.08 - 948.08
Profit/ (loss) for the year 3,128.79 3,128.79
Other Comprehensive Income / (loss) (12.43) (12.43)
Additions/ (Deductions) during the year (12.43) 12.43 -
Balance as at March 31, 2024 4,064.44 - 4,064.44
Profit/ (loss) for the year 5,615.24 - 5,615.24
Other Comprehensive Income / (loss) - 3.47 3.47
Additions/ (Deductions) during the year 3.47 (3.47) -
Issue of Bonus Shares (1,500.00) - (1,500.00)
Balance as at March 31, 2025 8,183.15 - 8,183.15
The accompanying notes form an integral part of the Financial Statements.
As per our report of even date For and on behalf of the Board of Directors of
For CN G S N & Associates LLP Glottis Limited
Chartered Accountants
Firm Registration No.:49155/5200036 5
rru'uvﬁd/lror'(
Ramkumar Senthilvel Kuttappan Manikandan
V Vivek Anand Managing Director Managing Director
Partner DIN: 07754138 DIN: 07754137
Membership No.: 208092
|
Place: Chennai Rajasree Nibedita Panda
Date: 18-07-2025 Chief Financial Officer Company Secretary

M No. A68844
Place: Chennai
Date: 18-07-2025




Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025

1

2

-

2.2

2.3

2.4

Corporate Information

Glottis Limited ("the company” or Glottis), is a Public Limited Company incorporated under the Companies Act, 2013 and domiciled in India and has
its registered office at Chennai, Tamilnadu, India. As of March 31, 2025, the company's authorized share capital stands at Rs. 2500 Lakhs and the
paid up capital stands at Rs. 1600 Lakhs

Glottis Limited is primarily engaged in the provision of freight forwarding and logistical services, along with associated business operations. The
company was initially established as a partnership firm named "Glottis" on June 24, 2004. Subsequently, it was converted into a private limited
company on April 18, 2022, with business operations taking over from September 01, 2022. The final transformation to a public limited company,
Glottis Limited, was effected on May 14, 2024,

Basis of preparation of financial statements

Statement of compliance

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS) under the historical cost convention on the
accrual basis except for certain financial instruments which are measured at fair values, the provisions of the Companies Act, 2013 (‘the Act') (to
the extent notified). The Ind AS are prescribed under Section 133 of the Act read with Rule 3 of the Companies (Indian Accounting Standards)
Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016,

Basis of preparation and presentation

The company's financial statements upto and for the year ended March 31, 2025 were prepared in accordance with the Generally Accepted
Accounting Priciples (Indian GAAP) under the historical convention as a going concern and on accrual basis unless otherwise stated and in
accordance with the provisions of Companies Act 2013, the Accounting Standards notified under section 133 of the Companies Act, 2013, read
together with rule 7 of the Companies (Accounts) Rules, 2014 (as amended).

The financial statements have been prepared on a going concemn basis. Management has evaluated the company's ability to continue as a going
concemn for the next 12 months from the reporting date and believes that the company will be able to meet its obligations as they fall due. No
material uncertainties that cast significant doubt on the company's ability to continue as a going concern have been identified. Additionally, the
company'’s net worth remains positive and has not been eroded, further supporting the going concern assumption.

Accounting policies have been consistently applied except where a newly-issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use. The material accounting policy information used in preparation of
the audited Standalone financial statements have been discussed in the respective notes.

These financial statements for the year ended March 31, 2025 are the first financial statements the Company has prepared in accordance with Ind
AS with the date of transition as April 1, 2023, Refer to Note 44 for information on how the Company adopted Ind AS.

These financial statements were approved by the Company's Board of Directors for issue on July 18, 2025.
Functional and presentation currency

These financial statements are presented in Indian Rupees (INR or Rs. ), which is also the Company’s functional currency. All financial information
presented in INR has been rounded to the nearest lakhs (up to two decimals), unless otherwise stated,

Use of estimates and management judgments and Estimation Uncertainity

The preparation of financial statements in conformity with Indian Accounting Standards (IndAS) requires management to make judgments,
estimates and assumptions that affect the application of accounting policies and reported amounts of assets, liabilities, income and expenses
during the period and the disclosure of contingent liabilities on the date of the financial statements. Actual results could differ from those
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to accounting estimates is recognised
prospectively in current and future periods.

Information about significant areas of estimation, uncertainty and critical judgements used in applying accounting policies that have the most
significant effect an the amounts recognised in the financial statements is included in the following notes:

a.  Property, Plant and Equipment (PPE)
The residual values and estimated useful life of PPEs are assessed by the technical team at each reporting date by taking into account the
nature of asset, the estimated usage of the asset, the operating condition of the asset, past history of replacement and maintenance support.
Upon review, the management accepts the assigned useful life and residual value for computation of depreciation/amortization. Also,
management judgement is exercised for classifying the asset as investment property or vice versa.

b.  Current tax

Caleulations of income taxes for the current period are done based on applicable tax laws and management’s judgement by evaluating
positions taken in tax returns and interpretations of relevant provisions of law.

c. Deferred Tax Assets

Significant management judgement is exercised by reviewing the deferred tax assets at each reporting date to determine the amount of
deferred tax assets that can be retained / recognised, based upon the likely timing and the level of future taxable profits together with future
tax planning strategies.




Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025

d.

2.5

Fair value
Management uses valuation techniques in measuring the fair value of financial instruments where active market quotes are not available. In
applying the valuation techniques, management makes maximum use of market inputs and uses estimates and assumptions that are, as far as
possible, consistent with observable data that market participants would use in pricing the instrument. Where applicable data is not
observable, management uses its best estimate about the assumptions that market participants would make. These estimates may vary from
the actual prices that would be achieved in an arm’s length transaction at the reporting date.

Impairment of Trade Receivables

The impairment for trade receivables are done based on assumptions about risk of default and expected loss rates. The assumptions, selection
of inputs for calculation of impairment are based on management judgement considering the past history, market conditions and forward
looking estimates at the end of each reporting date.

Impairment of Non-financial assets (PPE)

The impairment of non-financial assets is determined based on estimation of recoverable amount of such assets. The assumptions
used in computing the recoverable amount are based on management judgement considering the timing of future cash flows, discount rates
and the risks specific to the asset.

Defined Benefit Plans and Other long term benefits

The cost of the defined benefit plan and other long term benefits, and the present value of such obligation are determined by the
independent actuarial valuer. An actuarial valuation invelves making various assumptions that may differ from actual developments in future.
Management believes that the assumptions used by the actuary in determination of the discount rate, future salary increases, mortality rates
and attrition rates are reasonable. Due to the complexities involved in the valuation and its long term nature, this obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

Provisions and contingencies

The recognition and measurement of ather provisions are based on the assessment of the probability of an outflow of resources, and on past
experience and circumstances known at the reporting date. The actual outflow of resources at a future date may therefore vary from the
figure estimated at end of each reporting period.

Recent accounting pronouncements

New amendments issued but not effective

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as issued from time to time. For the year ended March 31, 2025, MCA has not notified any new standards or amendments to
the existing standards applicable to the Company.

2.6 Material Accounting Policy Information

a)

Current versus non-current classification
The Company presents assets and liabilities in the balance sheet based on current/ non-current classification.

An asset is treated as current when it is;
i) Expected to be realised or intended to be sold or consumed in normal operating cycle
ii) Held primarily for the purpose of trading
iii) Expected to be realised within twelve months after the reporting period, or
iv) Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months after the
reporting period

All other assets are classified as non-current.

A liability is treated as current when:
1) It is expected to be settled in normal operating cycle
i) It is held primarily for the purpose of trading

iif) It is due to be settled within twelve months after the reporting period, or
iv) There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period

All other liabilities are classified as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. The
Company has identified 12 months as its operating cycle.




Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025

b)

<)

Fair value measurement
The Company has applied the fair value measurement wherever necessitated at each reporting period.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or
transfer the liability takes place either:

1) In the principal market for the asset or liability;
ii) In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non - financial asset takes into account a market participant's ability to generate economic benefits by using
the asset in its highest and the best use or by selling it to another market participant that would use the asset in its highest and best use,

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximizing the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value
hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level 1: Quoted (unadjusted) market prices in active market for identical assets or liabilities;
Level 2 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly
observable; and

Level 3 : Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and liabilities that are recognized in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorization (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting pericd.

The Company has designated the respective team leads to determine the policies and procedures for both recurring and non - recurring fair
value measurement. External valuers are involved, wherever necessary with the approval of Company's board of directors. Selection criteria
include market knowledge, reputation, independence and whether professional standards are maintained.

For the purpose of fair value disclosure, the Company has determined classes of assets and liabilities on the basis of the nature,
characteristics and risk of the asset or liability and the level of the fair value hierarchy as explained above. The component wise fair value
measurement is disclosed in the relevant notes.

Revenue Recognition

1: Operating Revenue:

1.1 Basis of Revenue Recognition

The Company, being primarily engaged in the business of Freight Forwarding, recognizes revenue in accordance with Ind AS 115 — "Revenue
from Contracts with Customers", wherein it acts as a principal in providing freight forwarding services. The Company assumes control over the
freight forwarding process and assumes full responsibility for fulfilling transportation obligations. It also bears risks associated with these
services, including pricing risk, non-performance, delays, and liability for damages, prior to transferring the service to the customer.

As evidence of assuming these risks, the Company issues a House Bill of Lading (HBL) to customers, confirming its contractual obligation in
the freight forwarding arrangement. Additionally, the Company baoks freight slots in advance, thereby assuming inventory risk, and
independently negotiates pricing with customers. Unlike in an agent relationship, the Company does not earn commission but instead
generates revenue from direct service provision.

1.2 Gross Revenue Recognition as Principal

In. accordance with Ind AS 115. the Company recognizes revenue on a gross basis as it qualifies as a principal under the following conditions:
1.2.1The Company has ctiscretion in determining the price charged to customers,

1.2.2The Company assumes inventory risk, such as pre-booking freight slots without confirmed customer baookings.

1.2.3The Company is primai'ily responsible for fulfilling the performance obligation, ensuring that shipments are transported as contracted.
Given these factors, the Company invoices custoimers for the full freight forwarding charges and recognizes the corresponding revenue on a
gross basis rather than as commission-based earnings.




Glottis Limited
(Formerly Glottis Private Limited)
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Notes forming part of the Financial Statements for the year ended March 31, 2025

d)

1.3 Timing of Revenue Recognition

Revenue from freight forwarding services is recognized either at a point in time or over time,

depending on the contractual terms with the customer:

«If control over the service is transferred progressively and the customer benefits as the service is performed, revenue is recognized over time.
+If control is transferred only upon completion of transportation (e.g., upon delivery of goods), revenue is recognized at a point in time.

= Revenue is recognized only to the extent that it is highly probable that a significant reversal will not occur. The freight costs incurred for slof
bookings are recognized as an expense in the period in which the corresponding freight service is provided.

1.4 Measurement of Revenue

Revenue is measured at the transaction price agreed upon in the contract, considering the contractual terms of payment. The invoice value
consists of the transaction price for the services rendered after adjusting for discounts, volume rebates, and other price concessions,
deducting for reimbursements of expenses, to the extent they are received at actuals, exclusions of applicable taxes, which are recoverable
from the relevant government authorities.

This policy ensures compliance with Ind AS 115 and appropriately reflects the financial performance of’the Company in its capacity as a
principal in freight forwarding services.

2. Interest income is recorded using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash
payments or receipts over the expected life of the financial instrument or a shorter perlod, where appropriate, to the gross carrying amount
of the financial asset or to the amortised cost of a financial liability. When calculating the effective interest rate, the Company estimates the
expected cash flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and similar
options) but does not consider the expected credit losses,

3.“Unbilled revenues’ included in other current financial assets represent the portion of revenue which is yet to be billed to the customer

Property, plant and equipment and capital work in progress

Presentation

Property, plant and equipment and capital work in progress are stated at cost, net of accumulated depreciation and accumulated impairment
losses, if any. Such cost includes the cost of replacing part of the plant and equipment and baorrowing costs of a qualifying asset, if the
recognition criteria are met. When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates
them separately based on their specific useful lives. All other repair and maintenance costs are recognised in profit or loss as incurred,

Advances paid towards the acquisition of tangible assets outstanding at each balance sheet date, are disclosed as capital advances under long
term loans and advances and the cost of the tangible assets not ready for their intended use before such date, are disclosed as capital work in
progress.

Transition to Ind AS

On transition to IndAS, the Company has elected to continue with the carrying value of all its property, plant and equipment as at April 1,
2023 (the date of transition) as per previous GAAP and use that carrying value as the deemed cost of intangible assets.

Component Cost
All material/ significant components have been identified for the plant and have been accounted separately. The useful life of such

component are analysed independently and wherever components are having different useful life other than plant they are part of, useful life
of components are considered for calculation of depreciation.

The cost of replacing part of an item of property, plant and equipment is recognised in the carrying amount of the item if it is probable that
the future economic benefits embodied within the part will flow to the Company and its cost can be measured reliably. The costs of repairs
and maintenance are recognised in the statement of profit and loss as incurred.

Machinery spares/ insurance spares that can be issued only in connection with an item of fixed assets are capitalised. Replacement of such
spares is charged to revenue. Other spares are charged as revenue expenditure as and when consumed.

Derecognition

Gains or losses arising from derecognition of property, plant and equipment are measured as the difference between the net disposal proceeds
and the carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.
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Notes forming part of the Financial Statements for the year ended March 31, 2025

e)

g)

Depreciation on property, plant and equipment
Depreciation is the systematic allocation of the depreciable amount of an asset over its useful life. The depreciable amount for assets is the
cost of an asset, or other amount substituted for cost, less 5% being its residual value,

Depreciation is provided on straight line method, over the useful lives of the assets as follows :-

Asset class Useful Life
Buildings 30 years
Plant and Machinery, equipment 15 years
Furniture & Fixtures 10 years
Vehicles 8 years
Lease Hold Property - Building As per Terms of Lease
Lease Hold Property - Office Equipments As per Terms of Lease
Lease Hold Property - Furniture & Fixures As per Terms of Lease
Lease Hold Property - Plant & Machinery As per Terms of Lease
Computers & Software 3 years!
Office Equipment's 5 years,
Electrical Equipment & fitting's 5 years

Depreciation for PPE on additions is calculated on pro-rata basis from the date of such additions. For deletion/ disposals, the depreciation is
calculated on pro-rata basis up to the date on which such assets have been discarded/ sold. Additions to fixed assets, costing Rs. 10,000/
each or less are fully depreciated.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and
adjusted prospectively, if appropriate.

Intangible assets

Presentation
Intangible assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any.

Transition to Ind AS

On transition to IndAS, the Company has elected to continue with the carrying value of all its intangible assets recognised as at April 1, 2023
as per previous GAAP and use that carrying value as the deemed cost of intangible assets.

Derecognition
Gains or losses arising from derecognition of intangible assets are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Amortisation
The intangible assets are amortised on straight line method, over their estimated useful life of 3 years.

Financial Instruments
Financial assets and financial liabilities are recognised when an entity becomes a party to the contractual provisions of the instruments.

Financial assets

Initial recognition and measurement

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss,
transaction costs that are attributable to the acquisition of the financial asset, Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular way trades) are recognised on the trade date,
i.e., the date that the Company commits to purchase or sell the asset.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified on the basis of their contractual cash flow characteristics and the
entity’s business model of managing them.

Financial assets are classified into the following categories:
e  Financial instruments other than equity instruments at amortised cost
*  Financial instruments other than equity instruments at fair value through other comprehensive income (FVTOCI)
e  Financial instruments other than equity instruments, derivatives and equity instruments at fair value through profit or loss (FYTPL)

*  Equity instruments measured at fair value through other comprehensive income (FYTOCI)
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Notes forming part of the Financial Statements for the year ended March 31, 2025

h)  Financial instruments ather than equity instruments at amortised cost
The Company classifies a financial instruments other than equity instruments as at amortised cost, if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows; and

b) Contractual terms of the asset give rise on specified dates to cash flows that are salely payments of principal and interest (SPPI) on
the principal amount outstanding.

Such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cast is calculated
by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included in finance income in the profit or loss. The losses arising from impairment are recognised in the profit or loss.

Financial instruments other than equity instruments at FVTOCI
The Company classifies a financial instrument other than equity at FVTOCI, if both of the following criteria are met:
a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets, and

b) The asset's contractual cash flows represent SPP|.

Financial instruments other than equity instruments included within the FVTOCI category are measured as at each reporting date at fair value.
Fair value movements are recognized in the other comprehensive income (OCI). However, the group recognizes interest income, impairment
losses and reversals and foreign exchange gain or loss in the profit and loss statement. On derecognition of the asset, cumulative gain or loss
previously recognised in OCI is reclassified from the equity to profit and loss. Interest earned whilst holding FVTOCI debt instrument is
reported as interest income using the EIR method.

Financial instruments other than equity instruments at FVTPL
The Company classifies all financial instruments other than equity instruments, which do not meet the criteria for categorization as at
amortized cost or as FVTOCI, as at FVTPL.

Financial instruments other than equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the profit and loss.

Equity investments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which are held for trading are classified as at
FVTPL. Where the Company makes an irrevocable election of equity instruments at FYTOCI, it recognises all subsequent changes in the fair
value in other comprehensive income, without any recycling of the amounts from OCI to profit and loss, even on sale of such investments.

Equity instruments included within the FYTPL category are measured at fair value with all changes recognized in the profit and loss.

Financial assets are measured at FVTPL except for those financial assets whose contractual terms give rise to cash flows on specified dates
that represents solely payments of principal and interest thereon, are measured as detailed below depending an the business model:

Classification Name of the financial asset

Amortised cost Trade receivables, loans, other deposits, interest receivable and other advances recoverable in
cash

Derecognition

A financial asset is primarily derecognised when:
= The rights to receive cash flows from the asset have expired, or
®  The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to pay the received cash
flows in full without material delay to a third party under a ‘pass-through’ arrangement; and either (a) the Company has transferred
substantially all the risks and rewards of the asset, or (b) the Company has neither transferred nor retained substantially all the risks
and rewards of the asset, but has transferred control of the asset.

Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on
the following financial assets and credit risk exposure:

a) Financial assets that are other than equity instruments, and are measured at amortised cost e.g., loans, debt securities, deposits,
trade receivables and bank balance.

b) Financial assets that are other than equity instruments and are measured at FVTOC|

c) Trade receivables or any contractual right to receive cash or another financial asset that result from transactions that are within the

scope of Ind AS 115

HEMAAL
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The Company follows ‘simplified approach’ for recognition of impairment loss allowance on:
e  Trade receivables or contract revenue receivables; and
®  All lease receivables resulting from transactions within the scope of Ind AS 116

The application of simplified approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss
allowance based on lifetime Expected Credit Loss (ECL) at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a
significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12 months ECL is used to provide
for impairment loss, However, if credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the
instrument impraves such that there is no longer a significant increase in credit risk since initial recognition, then the entity reverts to
recognising impairment loss allowance based on 12-month ECL.

Lifetime ECL are the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The 12
months ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after the reporting date.

ECL is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. When estimating the cash flows, the Company
considers all contractual terms of the financial instrument (including prepayment, extension, call and similar options) over the expected life
of the financial instrument and Cash flows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

ECL allowance (or reversal) recognized during the period is recognized as income/ expense in the statemnent of profit and loss, net of lien
available on securities held against the receivables. This amount is reflected under the head ‘other expenses’ in the profit and loss. The
balance sheet presentation for various financial instruments is described below:

¢ Financial assets measured as at amortised cost, contractual revenue receivables and lease receivables: ECL is presented as an
allowance, which reduces the net carrying amount. Until the asset meets write-off criteria, the Company does not reduce impairment
allowance from the gross carrying amount.

For assessing increase in credit risk and impairment loss, the company combines financial instruments on the basis of shared credit risk
characteristics with the objective of facilitating an analysis that is designed to enable significant increases in credit risk to be identified on a
timely basis.

For impairment purposes, significant financial assets are tested on individual basis at each reporting date. Other financial assets are assessed
collectively in groups that share similar credit risk characteristics, Accordingly, the impairment testing is done retrospectively on the
following basis:

Name of the financial asset |Impairment Testing Methodology

Trade Receivables Expected Credit Loss model (ECL) is applied. The ECL over lifetime of the assets are estimated by
using a provision matrix which is based on historical loss rates reflecting current conditions
and forecasts of future economic conditions which are grouped on the basis of similar credit
characteristics such as nature of industry, customer segment, past due status and other factors
that are relevant to estimate the expected cash loss from these assets.

Other financial assets When the credit risk has not increased significantly, 12 month ECL is used to provide for
impairment loss. When there is significant change in credit risk since initial recognition, the
impairment is measured based on probability of default over the life time. If, in a subsequent
period, credit quality of the instrument improves such that there is no longer a significant increase
in credit risk since initial recognition, then the entity reverts to recognising impairment loss
allowance based on 12 month ECL.

Financial liabilities

Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL and as at amortised cost,

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the
EIR. The EIR amortisation is included as finance costs in the statement of profit and loss.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs.

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafts, financial guarantee
contracts.

The measurement of financial liabilities depends on their classification, as described below:
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Financial liabilities at FYTPL

Financial liabilities at F¥TPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as at fair
value through profit or loss. Financial liabilities are classified as held for trading if they are incurred for the purpase of repurchasing in the

instruments in hedge relationships as defined by Ind AS 109. Separated embedded derivatives are also classified as held for trading unless they
are designated as effective hedging instruments.

Gains or losses on liabilities held for trading are recognised in the profit or loss.

For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ loss
are not subsequently transferred to profit and loss. However, the company may transfer the cumulative gain or loss within equity. All other
changes in fair value of such liability are recognised in the statement of profit or loss. The company has not designated any financial liability
as at fair value through profit and loss.

Loans and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabilities are derecognised as well as through the EIR amortisation process.

Derecognition of financial liabilities

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognised in the statement of profit or loss.

Reclassification of financial assets
The Company determines classification of financial assets and liabilities on initial recognition. After initial recognition, no reclassification is
made for financial assets which are equity instruments and financial liabilities. For financial assets which are debt instruments, a

the Company either begins or ceases to perform an activity that is significant to its operations. If the Company reclassifies financial assets, it
applies the reclassification prospectively from the reclassification date which is the first day of the immediately next reporting period
following the change in business model. The Company does not restate any previously recognised gains, losses {including impairment gains or
losses) or interest.

The following table shows various reclassification and how they are accounted for:

S.No |Original classification Revised classification Accounting treatment

1 Amortised cost FVTPL Fair value is measured at reclassification date. Difference between
previous amortized cost and fair value is recognised in P&L.

2 FVTPL Amortised Cost Fair value at reclassification date becomes its new gross carrying
amount. EIR is calculated based on the new gross carrying amount,

3 Amortised cost FyTOCI Fair value is measured at reclassification date. Difference between
previous amortised cost and fair value is recognised in OCI. No change in
EIR due to reclassification.

4 FvTOocI Amortised cost Fair value at reclassification date becomes its new amortised cost
carrying amount. However, cumulative gain or loss in OCI is adjusted
against fair value. Consequently, the asset is measured as if it had always
been measured at amortised cost.

5 FVTPL FvTOCI Fair value at reclassification date becomes its new carrying amount. No
other adjustment is required.

6 FvTOCI FVTPL Assets continue to be measured at fair value. Cumulative gain or loss
previously recognized in OC| is reclassified to P&L at the reclassification

date.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet, if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities
simultaneously,
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i)

k)

Foreign currency transactions and translations

Transactions and balances

Transactions in currencies other than the entity’s functional currency (foreign currencies) are recognised at the rates of exchange prevailing
at the dates of the transactions. However, for practical reasons, the Company uses an average rate, if the average approximates the actual
rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of exchange at the
reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange rates at the dates of
the initial transactions. Non-monetary items measured at fair value in a fereign currency are translated using the exchange rates at the date
when the fair value is determined. The gain or loss arising on translation of non-monetary items measured at fair value is treated in line with
the recognition of the gain or loss on the change in fair value of the item (i.e., translation differences on items whose fair value gain or loss is
recognised in OCI or profit or loss are also recognised in OC| or profit or loss, respectively).

The Company enters into forward exchange contract to hedge its risk associated with foreign currency fluctuations. The forward contracts are
marked to market and recognised in the profit or loss. In case of monetary items which are covered by forward exchange contract, the
difference between the yearend rate and rate on the date of the contract is recognized as exchange difference. Any praofit or loss arising on
cancellation of a forward exchange contract is recognized as income or expense for that year.

Borrowing Costs

Borrowing cost include interest computed using effective interest rate method, amortisation of ancillary costs incurred and exchange
differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest cost.

Borrowing costs that are directly attributable to the acquisition, construction, production of a qualifying asset are capitalised as part of the
cost of that asset which takes substantial period of time to get ready for its intended use. The Company determines the amount of borrowing
cost eligible for capitalisation by applying capitalisation rate to the expenditure incurred on such cost. The capitalisation rate is determined
based on the weighted average rate of borrowing cost applicable to the borrowings of the Company which are outstanding during the period,
other than borrowings made specifically towards purchase of the qualifying asset. The amount of borrowing cost that the Company capitalises
during the period does not exceed the amount of borrowing cost incurred during that period. All other borrowings costs are expensed in the
period in which they occur.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing costs eligible for capitalisation. All other borrowing costs are recognised in the statement of profit and loss in the period in
which they are incurred.

Taxes
Current income tax
Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The

tax rates and tax laws used to compute the amount are those that are enacted, at the reporting date in the countries where the Company
operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Current tax items are recognised in correlation to the underlying transaction either in OC| or directly in equity.
Management periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax regulations are subject
to interpretation and establishes provisions where appropriate.

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date.

Deferred tax liabilities are recognised for all taxable temporary differences.

Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available against which the deductible
temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised. Where there is deferred tax assets
arising from carry forward of unused tax losses and unused tax credit, they are recognised to the extent of deferred tax liability.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that

sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-
assessed at each reporting date and are recognised to the extent that it has become probable that future taxable profits will allow the

deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the
liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in
equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCl or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority,
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]

m)

n)

Retirement and other employee benefits

Short-term employee benefits

A liability is recognised for short-term employee benefit in the period the related service is rendered at the undiscounted amount of the
benefits expected to be paid in exchange for that service.

Defined contribution plans

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the
contribution payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when
an employee renders the related service. If the contribution payable to the scheme for service received before the balance sheet date
exceeds the contribution already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already
paid. If the contribution already paid exceeds the contribution due for services received before the balance sheet date, then excess is
recognized as an asset to the extent that the pre-payment will lead to, for example, a reduction in future payment or a cash refund.

Defined benefit plans

The Company operates a defined benefit gratuity plan in India, which requires contributions to be made to a separately administered fund.
The cost of praviding benefits under the defined benefit plan is determined using the projected unit credit method.

Remeasurements, comprising of actuarial gains and lasses, the effect of the asset ceiling, excluding amounts included in net interest on the
net defined benefit liability and the return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are
recognised immediately in the balance sheet with a corresponding debit or credit to retained earnings through OCI in the period in which they
occur. Remeasurements are not reclassified to profit or loss in subsequent periods.

Compensated absences

The Company has a policy on compensated absences which are both accumulating and non-accumulating in nature. The expected cost of
accumulating compensated absences is determined by actuarial valuation performed by an independent actuary at each balance sheet date
using projected unit credit method on the additional amount expected to be paid / availed as a result of the unused entitlement that has
accumulated at the balance sheet date. Expense on non-accumulating compensated absences is recognized in the period in which the
absences occur.

Other long term employee benefits

Liabilities recognised in respect of other long-term employee benefits are measured at the present value of the estimated future cash
outflows expected to be made by the Company in respect of services provided by the employees up to the reporting date.

Leases
The Company has adopted Ind AS 116 "Leases” as notified by MCA as on March 30, 2019. The MCA via this notification requires all entities to

apply Ind AS 116 from Accounting period April 01, 2023. The entity has elected the "modified retrospective’ approach for adopting Ind AS 116
and hence, the comparative information relating to prior years is not restated.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short term leases of all assets that have a lease term of 12
months or less and leases for which the underlying asset is of low value. The lease payments associated with these leases are recognised as an
expense on a straight-line basis over the lease term.

a) Initial measurement

Lease liability is initially recognised and measured at an amount equal to the present value of minimum lease payments during the
lease term that are not yet paid. Right-of-use asset is recognized and measured at cost, consisting of initial measurement of lease
liability plus any lease payments made to the lessor at or before the commencement date less any lease incentives received, initial
estimate of restoration costs and any initial direct costs incurred by the lessee,

b) Subsequent measurement

The lease liability is measured in subsequent periods using the effective interest rate method. Right-of-use asset is depreciated in
accordance with requirements in Ind AS 16, Property, Plant and equipment.

Impairment of non financial assets

The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when
annual impairment testing for an asset is required, the Company estimates the asset’s recoverable amount. An asset's recoverable amount is
the higher of an asset’s ar cash-generating unit’s (CGU) fair value less costs of disposal and its value in use. Recoverable amount is
determined for an individual asset, unless the asset does not generate cash inflows that are largely independent of those from other assets or
groups of assets. When the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is
written down to its recoverable amount.
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o)

P)

q)

Provisions, contingent liabilities and contingent asset

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event and it is probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligation.

Provisions are discounted, if the effect of the time value of money is material, using pre-tax rates that reflects the risks specific to the
liability. When discounting is used, an increase in the provisions due to the passage of time is recognised as finance cost. These provisions are
reviewed at each Balance Sheet date and adjusted to reflect the current best estimates. Necessary provision for doubtful debts, claims, etc.,
are made, if realisation of money is doubtful in the judgement of the management.

Contingent liability

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-
occurrence of one or more uncertain future events beyond the control of the company or a present obligation that is not recognized because it
is not probable that an outflow of resources will be required to settle the obligation. A contingent liability also arises in extremely rare cases
where there is a liability that cannot be recognized because it cannot be measured reliably. Contingent liabilities are disclosed separately.

Show cause notices issued by various Government authorities are considered for evaluation of contingent liabilities only when converted into
demand.

Contingent assets

Where an inflow of economic benefits is probable, the Company discloses a brief description of the nature of the contingent assets at the end
of the reporting period, and, where practicable, an estimate of their financial effect. Contingent assets are disclosed but not recognised in
the financial statements.

Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances with original maturity of less than 3
months, highly liquid investments that are readily convertible into cash, which are subject to insignificant risk of changes in value.

Cash Flow Statement
Cash flows are presented using indirect method, whereby profit / (loss) before tax is adjusted for the effects of transactions of non-cash
nature and any deferrals or accruals of past or future cash receipts or payments.

Bank borrowings are generally considered to be financing activities, However, where bank overdrafts which are repayable on demand form an
integral part of an entity’s cash management, bank overdrafts are included as a component of cash and cash equivalents for the purpose of
Cash flow statement.

Earnings per share
The basic earnings per share are computed by dividing the net profit for the period attributable to equity shareholders by the weighted
average number of equity shares outstanding during the period.

Diluted EPS is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EPS
and also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.
Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. Dilutive potential equity
shares are determined independently for each period presented, The number of equity shares and potentially dilutive equity shares are
adjusted for bonus shares, as appropriate
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Glottis Limited
(Formerly Glottis Private Limited)
CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025

(Amounts in INR lakhs, unless otherwise stated)

Non Current - Financial Assets
4 Other Financial assets

Rental Deposits
Balances with banks to the extent held as security and Guarantee

Deposits with maturity date after 12 months

5 Deferred tax asset (Net)

Deferred tax asset
Expenses provided but allowable in Income Tax on payment basis

Difference between book depreciation/amortization & tax depreciation

Gross deferred tax asset

Deferred tax liability

Difference between book depreciation/amortization & tax depreciation

Gross deferred tax liability
Net deferred tax liability/asset

Deferred Tax Assets Provision
Opening Balance of (DTA)/DTL
Add: Provision for the year
Closing Balance of (DTA)/DTL

6  Other non-current assets
(Unsecured, considered good, unless stated otherwise)
a) Security Deposits - ICIC] Fastag
b) Capital Advances

Total other non-current assets

7  Trade receivables
(a) Trade Receivables considered good - Secured;
(b) Trade Receivables considered good - Unsecured;
(c) Trade Receivables considered doubtful - Unsecured;

(d) Trade Receivables which have significant increase in Credit Risk; and

(e) Trade Receivables - credit impaired.
(f) Trade Receivables - Disputed

Less: Allowance for Expected Credit Loss
Total Trade receivables

* Refer Note 39 for trade receivables from related parties.

As At March 31, As At March 31, As At April
2025 2024 01,2023
9.48 24.37 0.82
22.92 17.93 5.00
- 15.25 9.00
32.40 57.55 14.82
As At March 31, As At March 31, As At April
2025 2024 01,2023
58.95 79.12 47.67
(4.60) 5.24 5.06
54,35 84.36 52.73
54.35 84.36 52.73
84,36 52.73 -
(30.01) 31.63 52.73
54.35 84.36 52.73
As At March 31, As At March 31, As At April
2025 2024 01,2023
0.05 0.03 E
E 9.41 -
0.05 9.44 -
As At March 31, As At March 31, As At April
2025 2024 01,2023
10,607,87 5,389.14 3,563.05
78.95 78.95 61.29
10,686.82 5,468.09 3,624.34
84,93 101.61 72.41
10,601.89 5,366.48 3,551.93




Glottis Limited
(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025

(Amounts in INR lakhs, unless otherwise stated)

Ageing

As At March 31,2025

Outstanding for following periods from due date of Receipts

Particulars Less than 6 6 months 1-2 years 2-3years More than Total
months =1 year 3 years

(a) Trade Receivables considered good - Secured; J ® . =

(b) Trade Receivables considered good - Unsecured; 10,275.36 107.81 74.54 102.35 47.82 10,607.88

(c) Trade Receivables considered doubtful - Unsecured; - - - *

(d) Trade Receivables which have significant increase in Credit Risk - -

(e) Trade Receivables - credit impaired. - - 78.95 78.95

(f) Trade Receivables - Disputed - -

Total 10,275.36 107.81 74.54 102.35 126.77 10,686.83

As At March 31, 2024 Outstanding for following periods from due date of Receipts

Particulars Less than 6 6 months 1-2 years 2-3years More than Total

months -1 year 3 years

(a) Trade Receivables considered good - Secured; - - - -

(b) Trade Receivables considered good - Unsecured; 4,782.00 398.73 185.75 22.66 5,389.14

(c) Trade Receivables considered doubtful - Unsecured; - -

(d) Trade Receivables which have significant increase in Credit Risk - - -

(e) Trade Receivables - credit impaired. - - 17.66 61.29 78.95

(f) Trade Receivables - Disputed - - - - -

Total 4,782.00 398.73 185.75 40,32 61.29 5,468.09

As At April 01, 2023 Outstanding for following periods from due date of Receipts

Particulars Less than 6 6 months 1-2 years 2-3years More than Total

months -1 year 3 years

(a) Trade Receivables considered good - Secured;

(b) Trade Receivables considered good - Unsecured; 2,965.93 536.79 49.21 9.04 2.08 3,563.05

(c) Trade Receivables considered doubtful - Unsecured; - - - - .

(d) Trade Receivables which have significant increase in Credit Risk - - -

(e) Trade Receivables - credit impaired. - - - 61.29 61.29

(f) Trade Receivables - Disputed - = “ “

Total 2,965.93 536.79 49.21 9.04 63,37 3,624.34

CHENNAN =Y
500 001,




Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025
(Amounts in INR lakhs, unless otherwise stated)

8 Cash and cash equivalents
a) Balances with bank
Domestic Balance
On current accounts
On Prepaid Cards
Forex Balance
On EEFC accounts
On Forex Cards
b) Cash on hand
Total Cash and cash equivalents

9 Bank balances other than cash and cash equivalents

Deposits maturing within 12 months from end of the reporting date

10 Loans
(Unsecured, considered good, unless stated otherwise)
Employee Advances
(Refer note 39 for advances to KMPs provided.)
Total

11 Other current Financial assets
Security Deposits
- Refundable Deposits to Liners
Rental Deposits
Unbilled Revenue
Accrued Interest on Bank Deposits

12 Current Tax Assets (Net)

- Income tax (Net of Provision for tax, Advance Tax, TDS & TCS)

13 Other current assets
(Unsecured, considered good, unless stated otherwise)
Advances paid to Suppliers
Prepaid expenses
IPO Expenses *
GST Input Credit
GST Refund Receivable
Total

As At March 31, 2025

As At March 31, 2024

As At April 01,2023

81.25 35.70 672.77
0.35 - -
386,23 14.08 91.63

0.29
0.27 0.42 0.40
468.39 50.20 764.80

As At March 31, 2025

As At March 31, 2024

As At April 01,2023

1,012.53

862.19

2,167.60

1,012.53

862.19

2,167.60

As At March 31, 2025

As At March 31, 2024

As At April 01,2023

22.49

41,27

45.97

22.49

41,27

45.97

As At March 31, 2025

As At March 31, 2024

As At April 01,2023

116.99 67.70 51.25
26.10 19.04 20.24
403.77 401.94 72.10
2,81 1.74 11.11
549.67 490.42 154.70

As At March 31, 2025

As At March 31, 2024

As At April 01,2023

196.50

208.10

11.26

196.50

208.10

11.26

As At March 31, 2025

As At March 31, 2024

As At April 01,2023

313.46 114.84 163.67

212.12 37.30

302.75 -

143.32 191.81 18.96
8.01 » "

979.66 343.95 182.63

* These expenses (including Remuneration paid to Auditors - Refer Note 31) are Issue related expenses incurred during the IPO process which will be knocked

off against Securities Premium and will not be taken into P&L of the company.

LICRIN
){ CHENN/

600 001.



Glottis Limited

(Farmerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025
(Amounts in INR lakhs, unless otherwise stated)

14 Share capital As At March 31, 2025 As At March 31, 2024 As At April 01,2023
ko ki L e e ) oot ol B
(a) Authorized
12,50,00,000 Equity shares of INR 2 each
(March 31, 2024 :10,00,000 Equity shares of INR 10 each) 2,500.00 100.00 100.00

(March 31, 2023 :10,00,000 Equity shares of INR 10 each)

(b} Issued, subscribed and pald up_
8,00,00,000 Shares Equity shares of INR Z each
(March 31, 2024 :10,00,000 Equity shares of INR 10 each) 1,600.00 100.00 100.00
(March 31, 2023 :10,00,000 Equity shares of INR 10 each)

Total Shareholder Funds 1,600.00 100.00 100,00
—_— —_—

I

The Authorised Share Capital of the Company was increased from ¥1,00,00,000/- (Rupees One Crore) comprising 10,00,000 equity shares of ¥10 each to ¥25,00,00,000/- [Rupees Twenty-Five Crores) comprising
2,50,00,000 equity shares of T10 each. This change was appraved by the Board on May 23, 2024, and subsequently by the Members of the Company at the Extra Ordinary General Meeting held on the same date. The
Capital clause of Memorandum of Association of the Company has been amended accordingly.

Pursuant to a resolution passed at the board meeting and shareholders meeting dated May 23, 2024 and May 23, 2024 respectively, our Company has made Bonus Issue in the ratio of fifteen (15) equity shares for every
one (1) equity share.

Issued, subscribed and paid-up share capital of the Company was subdivided from 1,60,00,000 equity shares of face value of Rs.10/- each to 8,00,00,000 equity shares of face value of Rs.2/- each, The impact of sub-
division of shares is retrospectively considered only for the computation of eamings share as per the. requirement of earmings share as per the requirement/ principles of Ind AS 33, as applicable.

Authorised share capital of the Company was subdivided fram 2,50,00,000 equity shares of face value of Rs.10/- each to 12,50,00,000 equity shares of face value of Rs.2/- each pursuant to a resolution passed at the

board meeting and sk meeting dated September 02, 2024 and September 02, 2024 respectively.

«) R of shares g at the b
and at the end of the year
Equity Shares As At March 31, 2025 As At March 31, 2024 As At April 01,2023

Number of shares Amount Number of shares Amount Number of shares Amount

Outstanding at the beginning of the year 10,00,000 100.00 10,00,000 100.00 - -
Add : Equity shares issued # . " - 10,00,000 100.00
Add : Bonus shares fssued 1,50,00,000 1,500.00 E - - -
Add: Impact of share split 6,40,00,000 - - - -
Outstanding at the end of the year 8,00,00,000 1,600.00 10,00,000 100.00 10,00,000 100.00

d) Rights, preferences and restrictions attached to shares incl T on the di of divids and the of capital
The company has only one class of equity shares having par value of Rs.2 per share, Each shareholder is entitled to one vote per share held. The company declares and pays dividends in Indian rupees. The dividend proposed by
the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.
During the half year ended September 30,2024 and for year ended March 31, 2024 ; March 31, 2023 the Company has not declared any dividend.
In the event of liguidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The distribution will be in proportion to the
number of equity shares held by the shareholders.

(e) Shares held by holding company/u holding company As At March 31, 2025 As At March 31, 2024 As At April 01,2023
Shares held by holding company/ultimate holding company Nil Nil Nil

[14] Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company
Name of the shareholder Number of shares ’“""“":: "™ Number of shares % of holding in the class  Number of shares % o1 Holéing in the
Ramkumar 3,95,92,000 49.49% 4,94,900 49.49% 5,00,000 50%
Manikandan Kuttappan 3,95,92,000 49.49% 4,594,900 49.49% 5,00,000 50%

As per records of the company, including its register of sharehalders/members and other declarations received from shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial
ownerships of shares.




Glottis Limited

(Formerly Glottls Private Limited)

CIN: U63090TN2022PLC151443

Hotes forming part of the Financial Statements for the year ended March 31, 2025

(8)

h)

(U}

Details of Shares held by Promoters at the end of the year As At March 31, 2025 As At March 31, 2024
ShNo Promoter name No. Of Shares | % of total shares | * Change duringthe | o, o %of total shares | % Change during the
! ot Yot
1| Ramkumar 3,95,92,000 49.49% 0.00% 4,94,900 49.49% -0.51%
2| Manikandan Kuttappan 3,95,92,000 49.495% 0.00%| 4,94,500 49,49% -0.51%|
Total 7,91,84,000 98.98%| 0.00% 9,39,800 98.98% 1.02%,
Details of Shares held by Promoters at the end of the year As At April 01,2023
s.No Promoter name No. Of Shares | % of total shares "G""‘;o:‘.""' the
1| Ramkumar 5,00,000 50.00%, 0.00%
2[Manikandan Kuttappan 5,00,000 50.00%| 0.00%
Total 10,00,000 100.00% 0.00%
‘ change shall be with respect to the number at the beginning of the year or if issued during the year for the first time then with respect to the date of fssue.

Hotes:

1.The figures disclosed abave are based on the restated summary statement of assets and liabilities of the Company.
2. The above statement should be read with the significant accounting policies and notes to restated summary statements of assets and lfabilities, profits and losses and cash flows.

There are no Shares reserved for issue under options and contracts fcommitments,

No equity shares were issued In the last 5 years under the Employee Stock Options Plan as

for services




Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PL.C151443

Notes forming part of the Financial Statements for the year ended March 31, 2025

(Amounts in INR lakhs, unless otherwise stated)

15

(a)

(b)

Other Equity As At March 31, 2025

Retained Earnings

Opening balance 4,064.44
Add: Net Profit for the current year 5,615.24
Add: Transfer from OCI 3.47
Less: Issuance of Bonus Shares 1,500.00
Closing balance 8,183.15

Other Comprehensive Income arising from remeasurement of defined benefit
obligation net of income tax

Opening balance -
Add: Other Comprehensive Income arising from remeasurement of defined

benefit obligation net of income tax a7
Less: Transferred to retained earnnings (3.47)

Closing balance =

8,183.15
P sy

Note:

As At March 31,
2024

948.08
3,128.79
(12.43)

4,064.44

(12.43)
12,43

4,064.44

As At April
01,2023

951.74
(3.66)

948.08

(3.66)

3.66

948.08

l

The company has been formed from conversion of Partnership Firm into company vide a certificate of incorporation dated 18th April 2022. The company was earlier operating as
@ partnership firm till 31th August 2022 in the name of “Glottis™Firm. The practical business transfer from firm to company as such has taken place from 01st September 2022
and all the balances are transfered from Firm to Company on that date. The capital and reserves have been disclosed accordingly.

Non Current Liabilities

Long Term Borrowings As At March 31, 2025

Term Loans
-from banks 344.11
from Financial Institutions -

Less: Current maturities of long-term debt 148.51

Closing balance 195.60

Secured Loans 195.60

Unsecured Loans &

195.60
Refer Note No.39 for Security and terms of Repayment
Provisions As At March 31, 2025
Provision for employee benefits (Refer note 35)
Provision for gratuity (funded) .
Provision for compensated absence (unfunded) 10.58

Others -

Total Provisions 10.58

As At March 31,
2024

61.78
28.44

33.34

33.34

|

33.34

As At March 31,
2024

106.16

8.97

115.13

_—--

As At April
01,2023

I R
As At April

01,2023

74.43

12.35

l

86.78

U



Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the Year ended March 31, 2025
(Amounts in INR lakhs, unless otherwise stated)

19 Short Term Borrowings As At March 31, 2025 A M::"M':h 3, A; 1“:;:2;"
Loans repayable on demand
from banks 1,869.98 -
Loans and advances from related parties - 827.42 3,142.22
Current maturities of long-term debt 148.51 2B.44
—m 855.86 3,142.22
_— —_— _—
Secured Loans 2,018.49 28.44 -
Unsecured Loans - B27.42 3,142.22
2,018.49 855.86 3,142.22

_—

Refer Note No.40 for Security and terms of Repayment

Cash Credit availed from HDFC Bank to the extent of Rs.35 crores is backed by personal Guarantee provided by the Managing Directors of the Company, Mr.Ramkumar Senthilvel &

Mr. Kuttappan Manikandan

Charge is created for the cash credit facility availed from HDFC Bank against the Moveable Fixed Assets and Trade Receivables of the Company

As At March 31, As At April

20 Trade payables As At March 31, 2025 2024 01,2023
(a) Total outstanding dues of micro enterprises and small enterprises 32317 355.46 93.84
(b) Total outstanding dues of creditors other than micro enterprises and small enterpr 2,420.79 2,309.77 2,551.28

Total Trade payables * 2,743.96 2,665,23 2,645,12

—_—

* Refer Note 39 for trade payables to related parties,

Disclosure relating to suppliers registered under MSMED Act based on the information available with the

Company:

As At March 31, | As At March 31 As At April
P i '
Articting 2025 2024 01,2023

(a) Amount remaining unpaid to any supplier at the end of each accounting year:

Principal 323.17 355.46 93.84

Interest - - -

Total 323.17 355.46 93.84

(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with the
amount of the payment made to the supplier beyond the appointed day during each accounting year.

(c) The amount of interest due and payable for the period of delay in making payment (which have been
paid but beyond the appointed day during the year) but without adding the interest specified under the
MSMED Act.

{d) The amount of interest accrued and remaining unpaid at the end of each accounting year.

{e) The amount of further interest remaining due and payable even in the succeeding years, until such
date when the interest dues above are actually paid to the small enterprise, for the purpose of
disallowance of a deductible expenditure under section 23 of the MSMED Act.

Trade Payables ageing schedule

AS At March 31,2025

Outstanding for following periods from due date of payment

(i) MSME 323.17 - - . 323.17
(ii) Disputed dues - MSME - - a % "
(i) Others 2,420.79 & = - 2,420.79
(iv)Disputed  dues - Others - . =
Total 2,743.96 - - - 2,743.96




Glottis Limited
(Formerly Glottis Private Limited)
CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025

(Amounts in INR lakhs, unless otherwise stated)

As At March 31, 2024

(i) MSME

Outstanding for following periods from due date of payment

(ii) Disputed dues - MSME

(iii) Others 2,306.29 3.48 - 2,309.77
(iv)Disputed dues - Others . ¥ 2
Total 2,661.75 3.48 - 2,665.23
As At April 01,2023 Outstanding for followin riods from due date of nt
(i) MSME 93.84 - - 93.84
{ii) Disputed dues - MSME . -
(iii) Others 2,549.15 2.13 - 2,551.28
(iv)Disputed  dues - Others - - - .
Total 2,642.99 2.13 - - 2,645.12
As At March 31, As At April
21 Other Financial Liabilities As At March 31, 2025 2024 01,2023
Salary Payable - 1.32 19.31
Provision for Bonus / Incentives 139.22 83.49 *
139.22 84.81 19.31
B
As At March 31, As At April
22 Other current liabilities As At March 31, 2025 2024 01,2023
Statutory due payable 170.75 51.25 23.44
Security Deposit received from Customers 13.85
Advances received from Customers 75.20 191.81 71.89
Total Other current liabilities 259.80 243.06 95.33
R —
As At March 31, As At April
23 Provisions As At March 31, 2025 2024 01,2023
Provision for employee benefits (Refer note 36)
Provision for gratuity (funded) 7.69 9.7 7.18
Provision for compensated absence (unfunded) 1.42 1.34 2.48
Total Provisions 9.11 11.05 9.66
As At March 31 As At April
Cul t Liabiliti v
24 Current Tax Lia es (Net) As At March 31, 2025 2024 01,2023
Provision for Income tax (Net of Advance Tax, TDS & TCS) 41.20 - 124.05
41.20 - 124.05




Glottis Limited
(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025

(All amounts are in INR Lakhs, unless otherwise stated)

17 Lease Liabilities

Particulars Amount
Opening Lease Liability as at April 1, 2023 9.01
Current 4,56
Non-Current 4,45
Add: Additions on lease during the year 5.36
Add: Accretion of Interest 0.90

Less: Deletions on lease during the year

Less: Lease Payments 5.67
Lease Liability as at March 31, 2024 9.60
Current 7.19
Non-Current 2.41
Add: Additions on lease during the year 345.89
Add: Accretion of Interest 21.59
Less: Deletions on lease during the year 3.75
Less: Lease Payments 34.33
Lease Liability as at March 31, 2025 339.00
Current 27.70
Non-Current 311.30

Refer Note 43 on for lease related disclosures

The Company does not face a significant liquidity risk with regard to its lease liabilities as
the current assets are sufficient to meet the obligations related to lease liabilities as and
when they fall due.




Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025
(Amounts in INR lakhs, unless otherwise stated)

25 Revenue from operations

Export Service
Domestic Service

Revenue from operations

Nature of Revenue
Income from Clearing & Forwarding
Income from Freight

Income from Transport

26 Other income

Interest on Term Deposit

Interest Income on Lease Deposit

Interest on IT Refund

Forex Gain /{Loss)

Profit on Sale of Assets

Gain/ (Loss) on derecogntion of lease Asset / Liability
Miscellaneous Income

Reversal of Allowance for Expected Credit loss
Total other income

27 Cost of Services Rendered

Clearing & Forwarding Expenses
Freight Expenses

Transport Charges
Total Direct Expenses

28 Employee benefits expense

Salaries, wages, bonus and other allowances

Directors Remuneration

Contribution to provident and other funds

Gratuity and compensated absences expenses (Refer Note 36)

Staff welfare expenses
Total Employee benefits expense

29 Finance cost

Interest on delayed of payment of Income taxes
Lease Interest Expenses

Processing Charges on Loan

Interest on Loan

Total Finance cost

30 Depreciation and amortization expense
Depreciation on Property, plant and equipment (Refer note 3)
Amortization on Right of Use Assets (Refer note 3)
Amortization on intangible assets (Refer note 3)

Total Depreciation and amortization expense

For year ended March 31, For the year ended March
2025 31, 2024

10,014.47 3,726.28

84,102.80 45,991.37

94,117.27 49,717.65

20,013.14 18,237.33

70,921.02 30,126.87

3,183.11 1,353.45

94,117.27 49,717.65

For year ended March 31,
2025

For the year ended March
31, 2024

21.69
0.69
10.72
71.93
13.35
0.37
1.93

16.24

85.40
0.11

135.93

136.92

221.44

For year ended March 31,

For the year ended March

2025 31, 2024
19,547.71 16,335.99
60,765.68 25,745.54

2,575.24 1,522.97
82,888.63 43,604.50

For year ended March 31,

For the year ended March

2025 31, 2024

1,218.05 B13.56

243.27 116.92

79.74 50.14

43.67 14.69

34.91 29.10

1,619.64 1,024.41

For year ended March 31, For the year ended March
2025 31, 2024

13.31 10.96

21.59 0.89

i 12.50

198.95 3.14

233.85 27.49

For year ended March 31, For the year ended March
2025 31, 2024

134.30 68.54

25.78 5.00

1.28 0.15

161.36 73.69




Glottis Limited
(Formerly Glottis Private Limited)
CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31 , 2025
{Amounts in INR lakhs, unless otherwise stated)

31 Other Expenses

For year ended March 31,

For the year ended March

2025 31, 2024

Allowances for expected credit loss (Refer note below) 8 48.19
Auditor’s remuneration (Refer note below) 17.50 7.50
Annual Maintenance Charges 17.18 14.86
Bank Charges 46.31 30.17
Business promotion expenses 25.3 2.23
Commission 849.53 640.89
Communication expenses 3.54 3.35
Conveyance Expenses 21.63 14.92
CSR Expenses 55.00 29.01
Donation 0.03 2.69
Directors Sitting fees 18.50 -
Insurance 11.20 2.88
Professional & Consultancy charges 416.88 48.01
Miscellaneous expenses 14.03 9.67
Office Expenses 37.04 20.53
Postage & Courier 5.82 3.48
Power and fuel 17.65 9.33
Printing and stationery 11.10 7.87
Rates and Taxes 42.82 13.74
Rent 42.14 46.31
Repairs & maintenance - Others 4.79 2.58
Repairs & maintenance - Computers 0.47 0.40
Repairs & maintenance - Vehicles 30.03 37.07
Travelling expenses 75.60 24.76
Total Other expenses 1,764.10 1,020.44
Note : Auditors remuneration (exclusive of goods and services tax) Fror:year ';‘:;Z:M'r:h i, For the v;:ir :g::d March
Statutory audit 7.00 6.00
Tax Audit 2.00 1.50
Transfer Pricing 2.50

Certification Charges * 6.60

Special Purpose Audit * 13.50 -
Total 31.60 7.50

* Certification Charges amounting to Rs. 6.6 Lakhs & Special Purpose Audit amounting to Rs. 7.5 Lakhs is grouped under IPO Expenses in Other Current Assets (Refer Note 13) since
these are Issue related expenses which will be knocked off against Securities Premium and will not be taken into PB&L of the company.

Note :Allowance for Expected Credit Loss

The reconciliation for allowance for lifetime expected credit losses on trade receiveables for the years ended March 31,2025 and March 31,2024 is as follows

For year ended March 31, For the year ended March
2025 31, 2024
Balance at the beginning of the year 101.61 72.41
Change during the year (16.24) 48.19
Bad debts written off 0.44 18.99

Balance at the end of the year 84.93 101.61
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Notes forming part of the Financial Statements for the year ended March 31, 2025
(Amounts in INR lakhs, unless otherwise stated)

32 Contingent Liabilities (to the extent not provided for)

Particulars March 31, 2025 March 31, 2024
Claims against the Company not acknowledged as debt - -
GST Demand # = 12,736.97
Guarantees * 7.00 7.00
Lien against the FD Provided to Statutory Autharities ® 15.93 10.93
Notes:

# The Company had received a Show Cause Notice {SCN), from the Goods and Service Tax (GST) department based on GST audit conducted for the period from July 2017 to March 2022. The department had
assessed a tax demand of Rs. 12736.97 lakhs, alleging a shortfall in GST payments. The primary dispute centers around the GST rate applied to ocean freight. Company had taken the stand of applicable GST
rate of 5% as per the SAC Code 9965 as per the prevailing industry practice and not the 1B% rate assessed by the department. The safd SCN has been dropped by GST department as on vide DIN:
20241159TKOO00B8BD43 dt. 29th Nov 2024 with a demand of Rs, 8,00,922 with applicable interest of Rs. 8,68,430 and penalty of Rs. 4,00,461 for which the company has recognised the provision accordingly
as on Sep 30, 2024 and payment was made on Dec 24, 2024,

"Bank given to C er of Customs, Chennai against Fixed Deposit of Rs. 5 Lakhs expiring on 28th Nov 2027
“Bank Guarantee given to M/s. Schwing Stetter (India) Pvt Ltd against Fixed Deposit of Rs. 2 Lakhs expiring on 25th Mar 2025. The expired Bank Guarantee is further renewed till 25th Mar 2026.

@ Fixed deposits marked as lien as the same fs given to various statutoery authorities like Commissioner of Customs and Goods and Service tax departments Sfnce the lien on the same is yet to be removed,
due to non-submission of closure documents or approvals from respective departments, the same is considered as contingent liability.

The Company has received a demand notice from the Income Tax Department vide DIN No: ITBA/AST/S/156/2024 dated March 17, 2025, amounting to T41.20 lakhs (including interest of 2,37 lakhs), arising
from disall of certain exp claimed in the Income Tax Return for Assessment Year 2021-22. The Company has filed an appeal against the said demand on April 11, 2025, under Form 35
(Acknowledgement No. 931974850110425) and the matter is currently pending before the Commissioner of Income Tax (Appeals), However, in view of the pending litigation and as a matter of prudence, the
Company has recognized a provision for the entire amount in the books of account,

33 Capital Commitments

|Particulars March 31, 2025] March 31, 2024
|£sl|mauzd Amount of contracts remaining to be executed on capital account towards construction cost on lease hold [ - [ 218.03 |

34 Transactions in Foreign Currency (on accrual basis)

Particulars March 31, 2025 March 31, 2024
Income in Foreign Currency

Exports 10,014.47 3,726.28
Avg USD = Rs. 84.27 81.49
Total Earning in USD 1,18,83,937 45,72,902
Expenditure in Foreign Currency

Import - Liner Charges 43,786.11 13,887.54
Travelling 7.89 17.45
Total 43,794.00 13,904.99
Avg USD = Rs. 85.06 85.02
Total Expenditure in USD 5,14,85,196 1,63,54,084

Unhedged Foreign Currency Exposure

Particulars March 31, 2025 March 31, 2024
Recefvable in Foreign Currency

usb 13,05,664 9,89,021
SGD 523 -
EUR 1,47,215 19,901
GBP 442 -
MYR 1,730

Payable in Foreign Currency

EUR 7,466 879
GBP 961 869
5GD - -
usD 17,10,991 19,84,660

Note: All amounts in foreign currency are d in absol; bers without ding off
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35 Earnings per Share (EPS)

Particulars March 31, 2025 March 31, 2024
Profit after tax attributable to equity shareholders (Rs. In Lakhs) 5,615.24 3.128.?9
Less: Adjustments - -
Profit after tax attr to equity shareholders for calculation of basic EPS / diluted EPS 5,615.24 3,128.79
Particulars March 31, 2025 March 31, 2024
Number of shares Number of shares
Weighted average number of equity shares in calculating basic EPS @ 8,00,00,000 8,00,00,000
Weighted average number of equity shares in calculating basic EPS
Weighted average number of equity shares outstanding as at the opening date 10,00,000 10,00,000
Add: New Equity shares fssued .
Add: Impact of Bonus shares issued 1,50,00,000 1,50,00,000
Add: Impact of share Split 6,40,00,000 6,40,00,000
Weighted average number of equity shares outstanding as at the reporting date 8,00,00,000 8,00,00,000
Nominal value per share (after giving effect for share split)
Earning per Equity Share (Rs. 2 each)
BasIC Earmings PEr share
7.02 R
F & Shal 7.02 3.91

As per Indian Accounting Standard - 33, the number of shares issued has been corrected to the revised value due to issue of Bonus shares and Stock split in the year 2024-25.
The original shares issued on 18.04.2022 is 10,000 shares @ Rs.10/- each and Rights issue on 20.03.2023 is 9,90,000 shares @ Rs.10/- each

36 In accordance with the Indian Accounting Standard-19 ‘Employee Benefits', the Company has calculated the various benefits provided to employees as under:

A.  Defined contribution plans
a) Pravident fund
b) Labour welfare fund

During the period the Company has recognized the following amounts in the Statement of profit and loss:-

Particulars

March 31, 2025

March 31, 2024

Employers Contribution to Provident fund 78.61 49.24
Employers Contribution to ESI 1.09 0.90
Employers Contribution to Labour welfare fund 0.03 0.01

B. Defined benefit plans

a) Contribution to gratuity funds - Employee’s gratuity fund (Defined benefit plan)

In accordance with Indian Accounting Standard 19, an actuarfal valuation was carried out in respect of the aforesald defined benefit plans based on the following assumptions. Since this is the first year of

i. Actuarial assumptions

Particulars Employee gratuity (funded) Employee gratuity Employee gratuity
{unfunded) (unfunded)
March 31, 2025 March 31, 2024 April 01, 2023
Discount rate (per annum) 6.83% 7.25% 7.55%
Expected Rate of increase in compensation levels 5.00% 7.00% 7.00%
Expected Return on Planned Asset 7.25% 0.00% 0.00%

Mortality Rate

Indian Assured Lives
Mortality (2012-14)

Indfan Assured Lives
Mortality (2012-14)

Indian Assured Lives
Mortality (2012-14)

Retirement age

60 years

60 years

58 years

The discount rate assumed is determined by reference to market yield at the Balance Sheet date on government bonds. The estimate of future salary increases, considered in actuarial valuation, take
account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the employment market.

1. Changes In the present value of the defined benefit obligation in respect of Gratuity (funded) are as follows:

Particulars March 31, 2025 March 31, 2024 April 01, 2023
Present value obligation as at the beginning of the period 115.87 81.60| 63.30/
Interest cost 7.64 6.10, 4.67
Past Service Cost E - -
Current service cost 17.01 13.11 8.47
Benefits paid (7.93) (1.55) =
Acquisition cost - - =
Actuarial loss/(gain) on obligations 0.86 16.61 5.16
Present value obligation as at the end of the Perlod 133.45 115.87 B1.60
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1. recog din st of prefit and loss

Particulars March 31, 2025 March 31, 2024
Current service cost 17.01 1311
Interest cost 7.64 6.10)
Deficit in acquisition cost recovered - -
Expected return on plan assets . s
Total exp recogi din of profit and loss. 24.65 19.21
iv. Expenses recognised in the other comprehensive income

Particulars March 31, 2025 March 31, 2024
Net actuarial loss/(gain) r ized during the period (4.64) 16.61
Total E; I{ d in the other pl income (4.64) 16.61

v. Fair value of Plan Assets

IPamcul.:rs March 31, 2025 March 31, 2024 April 01, 2023
|Balance at the beginning of the period/year - - -
Expected return on plan assets -

Contribution 128.20 -

Actuarial gain/(loss) 5.50 -

Benefits paid (7.93) E

Balance at the end of the perlad/ year 125.77 - -
vi. Assets and labiliti d in the Balance Sheet

Particulars March 31, 2025 March 31, 2024 April 01, 2023
Present value of defined benefit obligation (133.45) (115.87) (81.60)
Present value of plan assets 125.77 - -
Amount recognised as assets/(Hability) (7.68) (115.87) (81.60)
|Particulars March 31, 2025 March 31, 2024 April 01, 2023
Short Term Provision 7.69 9.71 7.18]
Long Term Provision = 106.16 74.43]

vil. Sensitivity Analysis for the year ended March 31, 2025

Disclosures of Stress Testing as on Valuation Date
A. Liability recognised in Balance Sheet 133.45 [ DECREASE OR INCREASE IN
SCENARIOS % INCREASE IN DBO LIABILITY peg

1. DISCOUNT RATE +100 basis points -9.24% 121.13 (12.33)
2. DISCOUNT RATE -100 basis points 10.85% 147.93 14.48
3. SALARY GROWTH +100 basis points 7.63% 143.64 10.1%
4. SALARY GROWTH -100 basis points -6.69% 124.52 (8.93)
5. ATTRITION RATE +100 basis points 2.09% 136.25 2.79
6. ATTRITION RATE -100 basis points. -2.36% 130.31 (3.15)
7. MORTALITY RATE 10% UP 0.08% 133.56 0.11
8. EFFECT OF NO CEILING 47.91% 197.39 63.94

b) Contribution to Employees Earned Leave Scheme - Leave Encashment

In accordance with Indian Accounting Standard 19, an actuarial valuation was carried out in respect of the aforesaid defined benefit plans based on the following assumptions.

1. Actuarial assumptions

Employee Earned Leave Employee Earned Leave Employee Earned Leave
Particulars (unfunded) (unfunded) (unfunded)
March 31, 2025 March 31, 2024 April 01, 2023

Discount rate (per annum) 6.89% 7.25% 7.55%
Expected Rate of increase in compensation levels 7.00% 7.00% 7.00%
Mortality Rate Indian Assured Lives Indian Assured Lives Indian Assured Lives

Mortality (2012-14) Mortality (2012-14) Mortality (2012-14)
Retirement age 60 years 60 years 58 years

The discount rate assumed fs determined by reference to market yield at the Balance Sheet date on

govemnment bonds. The estimate of future sala

account of inflation, seniority, promotion and other relevant factors, such as supply and demand in the employment market.

ry Increases, considered in actuarial valuation, take
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1i. Changes in the present value of the defined benefit obligation in respect of Earned Leave (unfunded) are as follows:

Particulars March 31, 2025 March 31, 2024 April 01, 2023
Present value obligation as at the beginning of the year 10.30 14.84 4.19
Benefit payments from employer * (10.30), (4.53) 10.64|
Benefits Pay-outs from Plan - - -
Current Service Cost 12.00 - -

Cost of Termination Benefits/Acquisitions/Transfers
Less: actual return on Plan assets - .
Present value obligation as at the end of the year 12.00 10.31 14.83

Particulars March 31, 2025 March 31, 2024 April 01, 2023
Short Term Provision 1.42 1.33 2.48,
Long Term Provision 10.58 8.98 12.35

iil. Expenses recognized in Statement of prefit and loss

Particulars March 31, 2025 March 31, 2024/
Benefit payments from employer * (10.30), (4.53)
Benefits Pay-outs from plan & A
Net Increase in Liability over valuation perfod (1.70) =

Cost of Termination Benefits/Acquisitions/Transfers N
Less: actual return on Plan assets = “
Total r d in Sf of profit and loss * (12.00) (4.53)]

Iv. Assets and liabilities recognised in the Balance Sheet

Particulars March 31, 2025 March 31, 2024 April 01, 2023
Present value of defined benefit obligation (12.00) (10.31) (14.83)
Present value of plan assets . - -

Amount recognised as assets/(liability) (12.00) (10.31) (14.83)

* Benefit payments from employer includes reversal of leave encashment provision of Rs. 1.60 Lakhs for FY 23-24 & does not include leave encashment payment of Rs. 6.44 lakhs for FY 22-23. The total
leave encashment expenses recognised in P&L i Rs. 16.84 Lakhs

V. Sensitivity Analysis for the year ended March 31, 2025

Disclosures of Stress Testing as on Valuation Date
A. Net Assel/ (Liability) recognised in Balance Sheet 12.00 | DECREASE OR INCREASE IN
SCENARIOS % INCREASE IN DBO LIABILITY b0

1. DISCOUNT RATE +100 basis points -10.79% 10.70 {1.30)
2. DISCOUNT RATE -100 basis points 13.01% 13.56 1.56
3. SALARY GROWTH +100 basis paints 12.37% 13.48 1.48
4. SALARY GROWTH -100 basis points -10.44% 10.74 (1.25)
5. ATTRITION RATE +100 basis points -0.73% 11.91 (0.09)
6. ATTRITION RATE -100 basis points 0.75% 12.09 0.09
7. MORTALITY RATE 10% UP -0.03% 11.99 (0.00)

37 Corporate Social Responsibility

As per section 135 of the companies Act, 2013, a company, meeting the applicability threshold, needs to spends at least 2% of its average net profit for the immediately preceding three financial year an
corporate social responsibility (CSR) activities, The Areas for CSR activities are eradication of hunger and malnutrition, promating education, art and culture, healthcare, destitute care and rehabilitation,
environment sustainability, disaster relief, COVID - 19 relief and rural development projects. The following disclosure has been given with respect to the CSR activities of the company held during the

previous year.
Particulars March 31, 2025 March 31, 2024
Gross Amount required to be spend by the company during the year 55.00 29.01
C5R expenditure incurred during the period:
- Construction / acquisition of any asset = =:
- On purpose ather than the above ; Paid to verious trusts with CSR related objectives 55.00 29.01
Related Party Transactions 5 .
C5R Unspent during the year - -
Hote on Related Party Transactions: No related party spending has been done by the company for CSR spending.

38 The Soclal Security Code, 2020
The Code on Soclal Security 2020 (‘the Code’) relating to employee benefits, during the L it and post-employ , has received Presid assent on September 28, 2020. The Code has been

published in the Gazette of India. Further, the Ministry of Labour and Employment has released draft rules for the Code on November 13, 2020. However, the effective date from which the changes are
applicable is yet to be notified and rules for quantifying the financial impact are also not yet issued. The Company will assess the impact of the Code and will give appropriate impact in the financial
statements in the period in which, the Code becomes effective and the related rules to determine the financial impact are published. Based on a preliminary assessment, the entity believes the impact of
the change will not be significant.

FCLITAMIA
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39 Related Party Disclosures

In accordance with the requirement of Indian Accounting Standard -24 on “Related Party Disclosures” the names of the related parties where control exists /able to exercise significant
influence along with the aggregate transactions/year end balances with them as identified and certified by the management are given below:

(a) Names of the Related Parties and nature of relationship

Related Parties KMP Status  Nature of Relationshi Country of Residen

Ramkumar § KMP Promoter & Director India

Manikandan K KmP Promoter & Director India

Anupama M KMP Group  Relative of Promater India

Manjula Devi § KMP Group  Relative of Promoter India

Rajasree Kmp Chief Financial Officer (From 28/03/2024) India

Nibedita Panda KMP Whole Time Company Secretary (from 28/03 /2024) India

Thirumazhisai Puttam Shridar Non-Executive Director India

. . - Enterprises Where Promoters & Directors have Significant .
Glottis Shipping Private Limited InfiGerce India
& Dir Sil

Saccoi Linasindi Fvate Limitad Enterprises Where Promoters & Directors have ignificant India
Influence
Enter Proi & Directors Significant

Continental Shipping & Consulting Pte Ltd ntetprises Where Promoters TS e Signltican Singapore
Influence

Le ises Wh & Dil h Significant
Continental Worldwide Shipping Service LLC E’;‘E:I::es ofe: Promatars rectors have Sipnffioan U.A.E. (Dubai)
Whe: &D have Signifi
Continental Shipping & Consulting Vietnam Co. Ltd 'E"nr:le':?‘rcl:es e Promoters & Directors have Significant Vietnam
terpri: Py 10 irect ignifi

Sree Venkateswara Transparts Enterprises Where Promoters & Directors have § ignificant India
Influence

(b) Transactions with the Related Parties

(i) Ramkumar §

Particulars March 31, 2025 March 31, 2024

Remuneration 122.73 54.71

Bonus B.00 3.75

Loan taken by the Company 700.00 3.13

Loan repaid by the Company 1,064.75 1,123.38

Rent & Maintenance Advance Collected : 10.00

Rent & Maintenance Advance Repaid 0.50 -

Rental Payments 17.40 5.10

Property Maintenance Payments 1.20 1.20

(i) Manikandan K

Particulars March 31, 2025 March 31, 2024

Remuneration 122.73 54.71

Bonus B.0D 3.75

Loan taken by the Company 600.00 3.13

Loan repaid by the Company 1,062.67 1,197.68

Rent & Maintenance Advance Collected . 10.00

Rent & Maintenance Advance Repaid 0.50 -

Rental Payments 17.40 5.10

Property Maintenance Payments 1.20 1.20

(iii) Glottis Shipping Private Limited

Nature of transactions Sale & Purchase of Services relating to Freight charges

Particulars March 31, 2025 March 31, 2024

Sales 22.48 12.93

Purchases 4,263.22 1,471.78

(iv) 5accon Lines India Private Limited

Nature of transactions Sale & Purchase of Services relating to Freight charges

Particulars March 31, 2025 March 31, 2024

Sales 65.06 55.43

Purchases 6B.97 44.54
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(v) Sree Venkateswara Transports

March 31, 2024

Nature of transactions Sale & Purchase of Services relating to GTA
Particulars March 31, 2025

Sales 4.14

Purchases s

(vi) Continental Shipping & Consulting Pte Ltd

Nature of transactions

Particulars March 31, 2025
Sales 2,066.05
Purchases* 2,324.20

“This includes provision for expenses as on March 31, 2025 & March 31, 2024

[vii) Continental Worldwide Shipping Service LLC

Nature of transactions

Particulars March 31, 2025
Sales 157.00
Purchases* 216.29

“This includes provision for expenses as on March 31 » 2025 & March 31, 2024

(viii) Continental Shipping & Consulting Vietnam Co. Ltd

Nature of transactions

Particulars March 31, 2025
Sales 45.72
Purchases* 343.21

“This includes provision for expenses as on March 31, 2025 & March 31, 2024

(ix) Anupama M
Particulars March 31, 2025

Salary & Bonus 0.07

(%) Manjula Devi §

Particulars March 31, 2025
Salary & Bonus 6.91
(xi) Rajasree

Particulars March 31, 2025

Salary & Bonus * 43.33
Staff Loan - Provided z

Staff Loan - Recavered 3.00

* Salary & Bonus drawn as non-KMP during the year (23-24) is Rs. 28.85 Lakhs

(xii) Nibedita Panda

Particulars March 31, 2025
Salary & Bonus * 8.85

" Salary drawn as non-KMP during the year (23-24) is Rs. 0.02 Lakhs

(xifi) Thirumazhisai Puttam Shridar
Particulars March 31, 2025

Director Sitting Fees 275

Sale & Purchase of Services relating to Freight charges

March 31, 2024
665.44

1,951.19

Sale & Purchase of Services relating to Freight charges

March 31, 2024
67.11

98.10

Sale & Purchase of Services relating to Freight charges

March 31, 2024
37.43

16.01

March 31, 2024

2.42

March 31, 2024

March 31, 2024
0.43

5.00

March 31, 2024
0.09

March 31, 2024
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(c) Balances outstanding as at the year end

(i) Receivable by the Company

Particulars March 31, 2025 March 31, 2024

Rent & Maintenance Advance - Manikandan K * 11.00 11.50
Rent & Maintenance Advance- Ramkumar S * 11.00 11.50
Staff Loan - Rajasree A 2.00 5.00
Glottis Shipping Private Limited - -
Saccon Lines India Private Limited 11.53 21.03
Continental Shipping & Consulting Pte Ltd 95.06 200.29
Continental Worldwide Shipping Service LLC 60.72 9.36
Continental Shipping & Consulting Vietnam Co. Ltd 190.77 37.80

Sree Venkateswara Transports 2 %

* These advance amounts are presented in this schedule on undiscounted basis whereas in Note 3, the amounts are shown on discounted values in accordance with
IndAS 116.

(ii) Payable by the Company

Particulars March 31, 2025 March 31, 2024

Director’s Loan - Manikandan K - 462.67
Director's Loan - Ramkumar S = 364.75
Rent & Maintenance - Ramkumar § - 0.52
Rent & Maintenance - Manikandan K - 0.52
Glottis Shipping Private Limited 184.59 235.57
Saccon Lines India Private Limited 5.24 4.86
Continental Shipping & Consulting Pte Ltd 82.90 161.79
Continental Worldwide Shipping Service LLC 1.59 6.84
Continental Shipping & Consulting Vietnam Co. Ltd = 2.61

Sree Venkateswara Transports - -

Note : As gratuity and compensated absences are computed for all the employees in aggregate, the amounts relating to the Key Managerial Personnel cannot be individually identified.
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Glottis Limited

(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31 , 2025
(All amounts are in INR lakhs, unless otherwise stated)

42  Income tax expense

{a) Income tax expense

Current tax

Current tax on profits for the year
Adjustments for current tax of prior periods
Total current tax expense

Deferred tax
Deferred tax adjustments
Total deferred tax expense/(benefit)

Income tax expense

b) The income tax expense for the year can be reconciled to the accounting profit as follows:
Profit before tax from continuing operations

Income tax expense calculated at applicable rates

Tax effect of expenses that are not deductible in determining taxable profit:
Permanent differences

Depreciation Timing difference

CSR expenditure

Employee benefits

Effect of expenses that are not deductible in determining taxable profit

Income tax expense

¢) Income tax recognised in other comprehensive income

Tax on Remeasurement of defined benefit obligation

Total income tax recognised in other comprehensive income

Year ended
March 31, 2025

Year ended
March 31, 2024

1,935.83 1,087.22
6.69 -
1,942.52 1,087.22
30.01 {31.63)
30.01 (31.63)
1,972.53 1,055.59
7,591.24 4,171.95
1,910.57 1,050.00
10.20 3.95
(9.64) 0.87
13.84 7.30
18.06 21.01
29.50 27.54)
1,972.53 1,055.59
Year ended Year ended

March 31, 2025

March 31, 2024

(4.18)

(4.18)

CHENNAI
500 001.
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Notes forming part of the Financial Statements for the year ended March 31, 2025
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43

Leases

The company has applied Ind AS 116 with the date of initial application of April 1, 2023. The com|
cumulative effect of initial application is recognized in retained earnings at April 1, 2023,

The aggregate depreciation expense on ROU assets is included under depreciation and amortization expense in the statement of Profit and Loss.

As Lessee

The Company has entered into operating lease. The Lease may be renewed based on mutual agreement of the parties.

pany has applied Ind AS 116 using the modified retrospective approach, under which the

(i) The table below provides details regarding the contractual maturities of lease liabilities as at March 31, 2025, March 31, 2024 and April 01, 2023 on an undiscounted basis:

Particul As at As at As at
e March 31, 2025 March 31, 2024 April 01, 2023

Less than one year 101.94 69.98 47.86
One to five years 235.26 244.13 3.63
More than five years 260.96 318.95 -
Total 598.16 633.06 51.49
(i) A gnised in the stat of profit and loss
The statement of profit and loss shows the following amounts relating to leases:

As at As at
Farticulars March 31, 2025 March 31, 2024
Depreciation charge for right-of-use assets (Refer Note 30) 25,78 5.00
Total 25.78 5.00

As at As at
Partizuliis March 31, 2025 March 31, 2024
Interest expense (included in finance costs) (Refer Note 29) 21.59 0.89
Expense relating to short-term leases (included in other expenses) (Refer Note 31) 42,14 46.31
(iii) Amounts recognized in cash flow statement

As at As at
gl March 31, 2025 March 31, 2024
Total cash outflows for leases 76.47 51.97

(iv) Movement of changes in ROU

e

Expense relating to leases of lnva ue assets accounted for applying para 6 of Ind AS 116

Right of use asset as on the opening date
Additions during the year

Derecognition of ROU Asset - Net
Depreciation charge for the year
Right of use asset as at the end of the reporting date

Critical judgements in determining the lease term

In determining the lease term, management considers all facts and circumstances that
option, Extension options (or periods after termination options) are only included in the

For leases of buildings, the following factors are normally the most relevant:

(a) If there are significant penalties to terminate (or not extend), the C is typically r
(b) If any lease hold improvements are expected to have a significant remaining value the Company is typically reasonably certain to extend (or not terminate).
(c) Otherwise, the Company considers other factors including historical lease durations and the costs and business disruption required to replace the leased asset,

The lease term is reassessed if an option is actually exercised {or not exercised) or the
certainty is only revised if a significant event or a significant change in circumstances occ

current financial year, there was no revision in the lease terms.

Extension and termination options

Extension and termination options are included in a number of property leases. These are used to maximise opel
operations.The majority of extension and termination opticns held are exercisable only by the Company and not

certain to extend and not terminate,

create an economic incentive to exercise an extension option, or nat to exercise a termination
lease term if the lease is reasonably certain to be extended {ar not terminated).

Company becomes obliged to exercise (or nat exercise) it. The assessment of reasonable
urs, which affects the assessment, and that is within the control of the lessee. During the

rational flexibility in terms of managing the assets used in the Company's
with the respective lessor,
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Notes forming part of the Financial Statements for the year ended March 31, 2025
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44

First-time adoption of Ind AS

Transition to Ind AS
These are the Company’s first financial statements prepared in accordance with Ind AS,

The accounting policies set out in Note 2 have been applied in preparing the financial statements for the year ended March 31, 2025, the comparative information
presented in these financial statements for the year ended March 31, 2024 and in the preparation of an opening Ind AS balance sheet at April 1, 2023 (The
company's date of transition).

In preparing its opening Ind AS balance sheet, the company has adjusted the amounts reported previously in financial statements prepared in accordance with the
accounting standards notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act (previous GAAP or Indian
GAAP).

An explanation of how the transition from previous GAAP to Ind AS has affected the company’s financial position, financial performance and cash flows is set out in
the following notes.

A, Exemptions and exceptions availed
Set out below are the applicable Ind AS 101 optional exemptions and mandatory exceptions applied in the transition from previous GAAP to Ind AS.

A Ind AS optional exemptions

A1 Deemed cost for Property, Plant and Equipment (PPE)
Ind AS 101 permits a first-time adopter to elect to fair value a class of property, plant and equipment or to continue with the carrying value for all of its
PPE as recognised in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost
as at the date of transition.

The company has elected to continue with the carrying value for all of its PPE as recognised in the financial statements as at the date of transition to Ind
AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition..

A1.2 Deemed cost for Intangible Assets
Ind AS 101 permits a first-time adopter to elect to fair value intangible assets or to continue with the carrying value for all of its intangible assets as
recognised in the financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the
date of transition,

The company has elected to continue with the carrying value for all of its intangible assets as recognised in the financial statements as at the date of
transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of transition..

A1.3 Leases
Ind AS 116 requires customers and suppliers to determine whether a contract is or contains a lease at the inception of the contract. On identification of
a lease, the lessee is required to recognise a right of use asset and a corresponding lease liability in the balance sheet alongside depreciation and interest
cost in the statement of profit and loss.

However, the standard provides the lessee with the option to recognise a low value asset or a short term lease (12 months of lesser) as an expense in the
statement of profit and loss on a straight line basis or any other systematic approach. The Company applied the practical expedient provided in Ind AS
116.

A4 Fair valuation of financial instruments

Ind AS 101 allows an entity to fair value the financial instruments for the first time on the date of transition to Ind AS instead of the date of acquisition,
The company has elected to apply this exemption for all its financial instruments existing on April 1, 2021 (the date of transition).

A2 Ind AS mandatory exceptions
A.2.1 Estimates

An entity’s estimates in accordance with Ind ASs at the date of transition to Ind AS shall be consistent with estimates made for the same date in
accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those
estimates were in error.

Ind AS estimates as at April 1, 2023 are consistent with the estimates as at the same date made in conformity with previous GAAP. The company made
estimates for impairment of financial assets based on expected credit loss model in accordance with Ind AS at the date of transition as these were not
required under previous GAAP,
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Notes forming part of the Financial Statements for the year ended March 31, 2025
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B.1

B.2

B.3

B.4

Notes to first-time adoption

Fair valuation of financial assets and liabilities

Under Ind A, financial assets and liabilities are to be valued at amortised cost or fair valued through profit and loss (FVTPL) or fair valued through other
comprehensive income (FVTOCI) based on the Company's business objectives and the cash flow characteristics of the underlying financial assets and
liabilities.

Accordingly, the Company has remeasured the financial assets and liabilities (including investments) as on the date of transition and the comparative
periods. The consequential impact has been given in the opening retained earnings and the comparative period.

Accounting long term financial instruments at amortised cost

Under Ind AS 109, the long term financial assets and liabilities are to be accounted at amortised cost. Accordingly, the Company used the applicable
discounting rate for accounting the financial instruments at amortised cost. The consequential impact has been adjusted in the Ind AS financial
statements

Deferred tax

Under Ind AS, the deferred tax asset and liabilities are required to be accounted based on balance sheet approach and also to be recognised on all
adjustments considered in the opening Ind AS balance sheet. The Company has remeasured its deferred tax assets and liabilities as aforesaid and
accounted in the Ind AS financial statements in the respective periods.

Remeasurement of post-employment benefit obligations

Under Ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest expense on
the net defined benefit liability are recognised in other comprehensive income instead of profit or loss. Under the previous GAAP, these remeasurements
were forming part of the profit or loss for the year. Adjustments have been made for such re-classifications. Ind AS also requires to remeasure the
estimates of provision for employee benefits in accordance with Ind AS 19 "Employee Benefits. The Company remeasured its provision for employee
benefits and the consequential impact has been recognised in the Ind AS financial statements in the respective periods.

45 Key reconciliation required as per Ind AS 101 on transition to Ind AS

(a)

(b)

Reconciliation of equity As at As at
March 31, 2024 April 1, 2023
Total equity/ shareholders' funds as per Indian GAAP 4,132.45 1,128.04
Ind AS Adjustments
Impact of lease accounting as per Ind AS 116 (0.61) (0.38)
Impact of lease accounting as per Ind AS 109 0.17 0.06
Remeasurement of defined benefit plans 3.08 (96.44)
Accrued Income - 72.10
Provision for Bad & Doubtful Debts - (72.41)
Impact of Prior period errors as per Ind AS-8 3.7 (20.56)
Income Tax impact on transition to Ind AS (1.77) (14.28)
Deferred Tax impact on transition to Ind AS (0.59) 51.95
Total equity/ shareholders' funds as per Ind AS 4,164.44 1,048.08
Reconciliation of Profits For the year ended

March 31, 2024

Total comprehensive income as per Indian GAAP 3,004.41

Ind AS Adjustments
Impact of lease accounting as per Ind AS 116 (0.23)
Impact of lease accounting as per Ind AS 109 0.1
Remeasurement of defined benefit plans 99.52
Accrued Income (72.10)
Provision for Bad & Doubtful Debts 72.41
Impact of Prior period errors as per Ind AS-8 52.26
Income Tax impact on transition to Ind AS 12.51
Deferred Tax impact on transition to Ind AS (52.53)

Total comprehensive income as per Ind AS 3,116.36
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46  This being the first year of adoption on Ind AS, the figures for the previous comparative periods have been re

Notes to reconciliations between previous GAAP and Ind AS
(i) Allowance for Expected Credit Loss on Trade Receivables

Under previous GAAP, provision for bad and doubtful debts was recognized as per the internal policy of the Company under the incurred loss model,
Under Ind AS, the impairment loss allowance on account of Trade receivables is created based on a provision matrix computed under the Expected
credit loss model.

In Balance Sheet As at March 31, 2024 As at April 01, 2023
Trade Receivables - (72.41)
- (72.41)
in Statement of Profit and Loss M:ri:r;;:dzegz 4
Allowance for Expected Credit Loss (72.41)
(72.41)

(ii) Accounting for Leases as per Ind AS 116

Under previous GAAP, lessee classified a lease as an operating or a finance lease based on whether or not the lease transferred substantially all risk
and rewards incident to the ownership of an asset. Operating lease were expensed in the statement of profit and loss. Under Ind AS 116, all
arrangement that fall under the definition of lease except those for which short-term lease exemption or low value exemption is applied, the Company
has recognised a right-of-use assets and a lease liability on the lease commencement date. Right-of-use assets is amortised over the lease term on a
straight line basis and lease liability is measured at amortised cost at the present value of future lease payments

Impact of the above

in Balance Sheet As at March 31, 2024 As at April 01, 2023
Right of Use Assets 9.16 8.70
Lease Liabilities 9.60 9.01
18,76 17.71
Year ended
in Statement of Profit and Loss March 31, 2024
Rent Expenses 5.67
Interest Expense on Lease Liabilities 0.89
Amortisation of RoU Assets 4.89
11.45

(iii) Measurement of Financial Assets at Amortised Cost

Under previous GAAP, the security depasits paid for lease rent are shown at the transaction value. Whereas under Ind AS, the same are initially
discounted and subsequently recorded at amortized cost at the end of every financial reporting year. Accordingly, the difference between the
transaction and discounted value of the security deposits paid is recognized as part of the Right of Use Asset and is amortized aver the period of the
lease term. Further, interest is accreted on the present value of the security deposits paid for lease rent.

Impact of the above

in Balance Sheet As at March 31, 2024 As at April 01, 2023

Right of Use Assets 0.22 0.20

Other Financial Assets (Security Deposits) (0.22) (0.20)
0.00 (0.00)

Year ended

in Statement of Profit and Loss March 31, 2024

Interest Income from Financial Assets 0.11

Amortisation of RoU Assets (0.11)

(0.00)

classification and in accordance with the presentation and disclosure requirements of Ind AS.

7

-
O{ CHENNAIN

m

-grouped/ reclassified to conform to the current year's
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(All amounts are in INR lakhs, unless otherwise stated)

47 Capital management

The Company's capital management strategy is to effectively determine, raise and deploy capital so as to create value for its shareholders.

equity and/or convertible and/or combination of short term/long term debt as may be appropriate.

The company determines the amount of capital required on the basis of operations, capital expenditure and strategic investment plans.

Net debt to equity ratio: March 31, 2025 March 31, 2024 April 1, 2023
Debt 889.20 3,142.22
Less: Cash and bank balances 912.39 2,932.40
Net debt (23.19) 209.82
Total equity 4,164.44 1,048.08
Net debt to equity ratio (%) -0.56% 20.02%

48 Operating Segments

There is no separate reportable segment as per Ind AS 108 on
accordingly has only a single operating segment. The Company is

assets is being disclosed.

The Company recognises revenue in respect of services rendered either at a point in time or

customers. Revenues are recognised on accrual basis considering the below aspects:

The same is done through a mix of either

‘Operating Segments’ in respect of the Company. The Company operates only in freight Forwarding activities and

domiciled in India and its operations are carried out majorly within India and hence there is no external revenue or

over a period of time, depending upon the terms and conditions of the contract with the

Import of services: In case of Imports, Revenue is recognised at the point of time when the vessels arrive at the port of India. All the shipments which was onboarded at the port shall be

considered for revenue recognition.

Export of services: In case of Exparts, Revenue is recognised at the

considered for revenue recognition.

Revenue from external customers

Revenue from transactions with a single external customer amounted to 1

disclosed below:

point of time when the sailing of vessels is confirmed. All the shipments which was sailed on vessels shall be

0% or more of the Company’s total revenue during the year ended March 31, 2025, year ended March 31, 2024 is

Name of the Customer FY 24-25 % of Total Revenue FY 23-24 % of Total Revenue

Customer 1 12,270.08 13.04% = 0.00%

Customer 2 10,650.02 11.32% 5,535.41 11.13%

Revenue from above mentioned category of customers 22,920.10 24,35% 5,535.41 11.13%

49 Reconciliation of movement in borrowings to cash flows from financing activities

Particulars April 1, 2024 Cash flows (net) Exchange difference | Amortisation of loan March 31, 2025
origination cost

Borrowings B889.20 1,324.90 - ] 2,214.10

Deposits . b 5 -

Total 889.20 1,324.90 - - 2,214.10

Particulars April 1, 2023 Cash flows (net) Exchange difference | Amortisation of loan March 31, 2024
origination cost

Borrowings 3,142.22 (2,253.02) - - 889.20

Deposits . - - =

Total 3,142.22 (2,253.02) - - 889.20
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Glottis Limited
(Formerly Glottis Private Limited)

CIN: U63090TN2022PLC151443

Notes forming part of the Financial Statements for the year ended March 31, 2025

(All amounts are in INR lakhs, unless otherwise stated)

51  Fair value measurements

Financial instruments measured at amortised cost

Financial assets Note Hierarchy March 31, 2025 March 31, 2024 April 01, 2023
Other non-current financial assets 4 Level 2 32.40 57.55 14.82
Trade receivables 7 Level 2 10,601.89 5,366.48 3,551.93
Cash and cash equivalents 8 Level 1 468.39 50.20 764.80
Bank balances other than cash and cash equivalents 9 Léval i 1,012.53 862.19 2,167.60
Loans 10 Level 2 22.49 41.27 45.97
Other financlal assets 11 Level 2 549.67 490.42 15470
Total financial assets 12,687.37 6,868.11 6,699.82
Financial liabilities Note Hierarchy March 31, 2025 March 31, 2024 April 01, 2023
Borrowings 16 & 19 Level 2 2,214.10 889.20 3,142.22
Lease Liabilities 17 Level 2 339.00 9.60 9.01
Trade payables 20 Level 2 2,743.96 2,665.23 2,645,12
Other Financial Liabilities 21 Level 2 139.22 84.81 19.31
Total financial liabilities 5,436.28 3,648.83 5,815.66

Fair value measurement

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are

(a) recognised and measured at fair value and

(b) measured at amortised cost and for which fair values are disclosed in the financial statements,

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classified its financial instruments into the three

levels prescribed under the accounting standard. An explanation of each level is as under:

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments, traded bonds and mutual funds
that have quoted price. The fair value of all equity instruments (including bonds) which are traded in the stock exchanges is valued using the closing price as at
the reporting period. The mutual funds are valued using the closing NAV.

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-counter derivatives) is determined
using valuation techniques which maximise the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This is the case for unlisted equity
securities, contingent consideration and indemnification asset included in level 3.

Valuation technique used to determine fair value
Specific valuation techniques used to value financial instruments include:
-the use of quoted market prices or dealer quotes for similar instruments

-the fair value of the remaining financial instruments is determined using discounted cash flow analysis.

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other current financial liabilities are considered to be the same as their
fair values, due to their short-term nature.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

The extemnal borrowing rate of the Company has been taken as the discount rate used for determination of fair value.
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Details of Benami Property held
The Company does not have any Benami property, where any proceeding has been initiated or pending against the company for holding any Benami property.

Wilful Defauiter
The Company has not been declared wilful defaulter by any bank or financial institution or government or any government authority.

Relationship with Struck off Companies under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956:
To the extent of information available, the Company has not entered into any transactions with companies struck off under section 248 of the Companies Act, 2013 or section 560 of Companies
Act, 1956,

Registration of charges or satisfaction with Registrar of Companies
The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

Compliance with approved Scheme(s) of Arrangements

The company has not entered into any scheme of arrangement with any other persons or entities to act as intermediary for the purpose of making advance or loans or investments, which has an
accounting impact on current or previous financial year.

The company is not a holding or subsidiary of any other entity and so clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules, 2017 is not applicable.

Utilisation of Borrowed funds and share premium:

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”) with the understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on
behalf of the Company (Ultimate Beneficiaries).

The Company has not received any fund from any party(s) (Funding Party) with the understanding that the Company shall whether, directly or indirectly lend or invest in other persons or
entities identified by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income
The Company does not have any undisclosed income which is not recorded in the books of account that has been surrendered or disclosed as income during the year (and previous year) in the

tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Audit Trail

With effect from April 01, 2023, the Ministry of Corporate Affairs (MCA) has made it mandatory for companies to maintain an audit trail throughout the year for transactions impacting books of
accounts. Also, the Ministry of Corporate Affairs (MCA) requires companies to maintain daily backups of their financial data cn servers located in India. Accordingly, the Company has complied
with the same.

Subsequent events
No Significant Subsequent events have been observed which may require an adjustments to the financial statements.

All the amounts in the financial statements are presented in Indian Rupees have been rounded off to the nearest Lakhs to be in line with Schedule |1l to the Companies Act, 2013. Figures for
the previous year have been regrouped/re-arranged wherever considered necessary to conform to the figures presented in the current year.

As per our report of even date
For CN G S N & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants Glottis Limited
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